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MORTGAGE OF REAL ESTATE

-

~ To All Whom These Prs_zse_nts May Concern:

Jack Goodnoug
' of God,Simpsonville,StGaiaer referred to as Mortgagor) (SEND(S) GREETINGS:

PN Bl Bttt et et LT

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF

GREENVILLE, SOUTH ..CABOLINA { hcreinnf{cr referred to as Mqrigagee) in the full and just sum of 2= mmm == oo™ h
~s--Twenty-three Thousand Five Hundred and no/100=-------- (423,500.00

Dollars. zs evidenced by Mortgagor's promissory note of even date herewith, which note . ... oo e e
a provision for escalation of interest rate {paragraphs 9 and 10 of this mortgage provides for an escalation of interest rate under certain

- conditions), s:'ud nols to be repaid with interest as the rate or rates therein specified in installments of O SO

""'OneHUQQEEdsevenltY'three §nd67/100( 3173' 67 ...} Dallars each on the first day of each
month hereafter, in advance, until the principal sum with interest has been paid in full, such payments to be a plicd first to the payment
of interest. computed monthly on unpaid princfal balances, and then to the payment of principal with the last payment, if not sooner

paid, to be due and payable 25..- years after date; and

M
WHEREAS. said note further provides that if at any time any portion of the principal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall be any failure to comply with and abide by any By-Laws or the Charter
of the Mortizagee, or any stipnlations set out in this mortgage, the whale zmount due thereunder shal). at the option of the helder thereof,
become immediately due and payable, and said holder shall have the right to institute any proceedings upon said note and any collat-
erals given to secure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings: and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Mortgagor's account for the payment of taxes, insurance premiums, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Mortgagor, in consideration of said debt and to secure the payment thercof and any further
sums which muy be advanced by the Mortgagee to the Mortgagor's account, and also in consideration of the sum of Three Dollars
{$3.00) to the .\lortgafnr in hand well and truly paid by the Mortgagee at and hefore the sealing of these presents, the receipt whercof
is hereby acknowledged, has granted, bargained, sold, and released, and by these presents does grant, bargain, sell and release unto the
Mortgagee, its successors and assigms, the following described real estate:

All that certain piece, parcel, or lot of land, with all improvp lTltS thereony or hercafter to he lanstmctcd thereop, siguate, lying
and heing in the State of South Carolina, County of GTXeenville, Delng Known an deslignated as

Lot No. 3 of Subdivision knownas MOORES COURT,said Subdivision being situated
within the corporate limits of the Town of Simpsonville, plat of -said Sub-
division being recorded in the RMC Office for Greenville County in Plat

Book RRR at page 71.

A more particular description of said above numbered lot may be had by
reference-to said plat.

Being the same property éonveyed to the mortgagor herein by Pauline L.
Gay by deed of_even'date herewith to be recorded. ,

ALSO: All that certain piece, parcel or lot of land in Greenville County
State of South Carolina, in the Towm\of Simpsonville, being located on
the Southwesterly corner of the intersection of Cox andSouth Streets and
running thence along the Western side of\ South Streets and running thence
along the western side of South Street N.\10-35 W., 162 feet to an iron
pin atthe corner of a twelve foot alley; thence along the Northerly side
of said alley S. 76-00 W., 99.2 feet to an iron pin; thence along property
now or formerly of Marie Thacksten, N. 3-00 W., 150.3 feet toan iron pin
on the Southerly side ofCox Street; thence with the Southerly side of said
Cox Street N. 75-50 E., 138.7 feet to the beginning corner.

' Being the same property conveyed to the mortgagor herein by deed recorded
in Deed Volume 576 at page 395 in the RMC Office for Greenville County.




