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incident or appertaining, including all buﬂt-rlm'm and refrigerators, h:' n:rwndiw

to wall carpeting, fences and gates, and any other equi or fixtures now or hereafter a

gebein tythgintention.ofthnputiﬂhactn that all fixtures and equipment, other than househald
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The Mortgagor represents and warrants that said Mortgagor™ is seized of the above described premises In fee simple absolute; that
the above described premises are freo and clear of all Liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and
mm:mwmumw‘mmwm lIswiully claiming or to claim the same of any past thereof.

THE MORTGAGOR: OOVENANTS AND AGREES AS FOLLOWS: o :

1. That the Mar will the and iaterest on the indebtedness evidenced by said note at the
. pat the Martgagor prompely pay the principal on the inde ed by said promissary :

M nr. m}%mnw?mwwhm Idd]l}ﬂnﬂiumwhich mibe;:dm&::gbergﬁu, attbeopuolatt:(%:

ortgagee, lor payment of taxes, assessments, nsurance premiums, or o such purposes pursuant to

. provisions of this mortgage :ndn.lso?m any Joans or advances thatmy.bﬁu&erbemﬁ:byl}wM gee to, the Mo or under -
Code of laws of South amended, or similar statutes; and all sums so ady bear .

interest at : otherwise agreed upon bylﬁemﬂhlgd_shﬂlbepay:hlen the

3. That Mort w;ll keep the improvem wb&hu- pow existing or hereafter to be erected, insured
against loss by hrc?‘vfi.:dstorm and ol.herﬂrurds tmwmmo due hereunder at any time and in a company or
companies acceptable to the M d Mortgagor by assign the policy or policies of insurance to the Mortgagee and

A
ayrees that all such polices shnﬂmm by the Mortgages should it so require and shall include loss payoble clauses in favor of the
Mortgagee; and in event of loss, Mortgagor will give immediate notico thereof to the Mortgagee by registered mail; and should the
‘Mortgagar at any time fail to said premises Insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
ls)uc:h improvements té be in the name of the Mortgagor sncl-mlmgune itsef for the cost of such insurance, with interest as

ve provided.

4. That the Mortgagor will keep aIl improverents uﬁon the mo: ed premises in good repair, and should Mortgagor fail te do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, :

5. That the Mortgagee may at-any time require the issuance and maintenance of insurance upon the life of any person obligated

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiery, and it the

srﬁlim are not otherwise paid, the Mortgagee may pay said premiums any amount so paid shall me a part of the mortgage
e .

6. That Mortgagor agrees to pay all taxes and other public assessments levied agalnst the mortgaged premises on or_before the

due dates thereof and to exhibit the receipts therefor at the offices of the Morigagee immediately upon payment, and should the Mort-

ﬁ:gor fail to pay such taxes and pssessments when.the same shall fall due, the Mortgagee may, at its option, pay the same and charge
o amounts. 50 'pzid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbu to the Mortgagor in periodic payments, as construction pmmﬁ in accordance with the terms and condi-
:ic:}ns of a Construction Loan Agreement which is separately executed but iy made a part of this mortgage and incorporated hereln by

erence. . ) .

8. That the Mortgagor will nﬁt further encumber the premlse: above dacriibed. without the prior. consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect, s_aid,ln_dg:bledn::m, .

9. That should the Mortgagor alienate the mmfﬁ:ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the'time of transfer modified by inereasing the interest rate on the said loan balance to the maxi-
mum rate per annwn permitied to be charged st that time by apElluble South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mo{;ﬁ:ﬁun or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the tedness herchy secured to be immediately due and payable and may
hsﬁtulcmypmmrywmﬂectmdiudebtednw. PR [ o

10. That should the M. gor fail to make payments of principal and interest a3 due on the promlissofy riote and the same shall be
unpaid for a period of thirty 30,) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, st its option, may write to the Mortgagor at his last known
address- giving him thirty (30) days in which to rectify tha said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum Dermitted 1o be charged at that time hy applicalile South Carclina law, or a lesser
increase rate as may be determined by the Assoclation. The monthly payments will be :diustedp accordingly.: e :

11. That should the Mortgagor fail to make payments of and interest as due on the promissory note and should any monthly
installment become past due for a period In excess of 15 days, the Mortgagee may collect a “Jate charge™ not to exceed an amount
qullu;l to ftiw (S%Lpet centum of any such past due installment [n order to cover the extra expense Incident ta the handling of such’

quent paymen - . ) .. )

" 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the tents, issues, and profits accruing from -
‘the mortgaged premises, retainin Ythe right to collect the same s0 long as the debt hereby seciired is not in nrrgm ‘oflgaymcnt.' but
_should -any part of the pri.nclpl.‘ Indebtedness, or Interest, taxes, or fire insurance pmniumsl"t:e past due and unpaid, the Mortgages .
may without notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants. and
collect said rents and profits and apply the same to the Indebtedness hereby senuﬂi without liahility to account for anything more
than the rents and profity enlﬁded less the cost of collection, and any tenant s an . upog request by Mortgigee, to
make all renta) payments direct to the Moﬁcgnﬁee without liability to' the Mortgagor. until notified to the contrary by the Mortgagee; *
and should said premises at the time of such defanlt be occupied by the Mod‘fnxor..lhe Mortgagee may apply to the Jodge of the
_ County Court or to any Judge of tha Court of Common Fleas who shall be resident oe presiding in the county aforesaid for the appoint-

“ ment of a receiver with authority to take' possession of said premizes and collect such rents and profits, applying said rents, after pay-
Infl the cost of collection, to the mortgage debt without liability to account for anything more than the rents and piofits 2 y
€0 e‘:md‘ ! ) . . . T R : . b

13. That the Mortgagee, at-its may require the Mortzagor to pay to the Mo , on the first day of each month until the _
note secured hereby !s?uﬂy paid, thoﬁhn' nmu in addition to the payments of principal and interest.provided in zaid note: a sum
equal to the premiums that nhext. become due and payable on policies of mort; Ruazanty insurance {if applicable), fire and other

-+ harard insurance covering ged property, slushxu.mdmu_nen ue on the mortgaged premises-{all as estimated by
the Mortgagea} less all sums slready paid therefor, divided by the number of months to elapse before one month prior to the date when

- such premiums, taxes, gnd assessments will be due and payable, such nmms to be held by Mortgagree to pay sald premiums, taxes and
; fums, the kol ettty ym D R Mottt hewerey
. insurance premiums, the excess ma IRee 0N uent, te be made by ortgagor; ify T,
said mnu':hnllbe insufficient tonrahuidpuynwnh when | mem ue and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the d , The Mortgago? further agrees that at the end of ten years from the
- hareol, Mortgagee may, at fts optiog. & [ ‘mortgage guaranty or similag Insurance (if ar -2l
then remiaining due on the mortgage ' 'mrlgas.l_lih h, pay the single premiuny required for
. years of the term. or the Mortgagee may pay um and add the same to the mirtgage debt. in which event the Morigugor
repay to Mortgagee such premium payment, 8t the rate specified in naid promissory note, in equal monthly installments

o

" over the remajning payment period.” - L .

. -




