at tbnt tine it i# ingured under the pwvwmlhfun Nmuqulng Ar.?t

ance premiium'charge of one per centum (1%) of fhe ociginal principal nds Y

the adjusted premium exceed the nmhmtdwuwﬂhkmld -have besa: peyab!e if: ththort-
gage bas coationed to be insured- until: maturity; such peyment to be applied by the lottngee upon it:s obligntion

,to&e&m&qqfﬂmhgmdummm;mmdmﬂpphm
2. Thst, together with, ‘and. in nddll.lm they ponthly peyneqll ofmqaqd in;erest peyable lllldﬂl ‘the.

terms of the, note secured hereby, ho  Mortgagee . day of  gatil.the sald
isfullypaid.thetollwingm : L i e

. (n)hqmtwmmttomﬂdomnouhuhﬂolmuth.‘ ,m,mpmmmmumw, .
- ..ment and the note secured harsby are lusored, wlmthlycbem(huno!a'mdmhmuminn)inhym -

held by the Secmaty of Housing 4 and Urban Devqmm. ;s follows:

(I) If and 8o tong as satd note of nm date and‘thia instrament se" fnlmd u‘m nlntwid ander ﬂu ptovlllm uf he .

* National Houslag' Act,’ an amoant sutficient to accumnlete in the hands of the holder one (1) month pelor to its dus

. date’ the' annnlmwmﬂmmmmhmnehthmMummmmum

- . Becretary of Houslog snd Urban Donlomn; pur-ulat 40 the National Boula, ay amended, - end-ppllubl-
- Regulsticas thereunder; or .- ...

(i) If and so long as said note of even date end !hle -mﬁ by sicreun ot Houling lnd Urbln De-.

velopment, a monthly charge (ln lieu of ‘& morigage ingurance premium) which shall be in an amount equal to oge-

. twellth (1/12) of cne-half () pet centuwm of the aversge ouuuucung b-!mee Hn& on the note computed wtthowt uttuc-

Into account delinquencies or mpnmu.
() K sum equll to the ground rests, If any, next due, plus the pnmhuu Ih-l will next become du. and peyeble on pollele-

of fire and other harard insurance covering the mortgaged property, plua taxes gnd dssesaments next due on the mortgeged

property (all as estimated by the Mortgagee) leas all sums nlmedy paid therefor divided by the number of months toelapse

before one (1) month prior to the date when such ground rents, pfemiums, taxes, and assessments will become delinguent,

such’ sums to be held by Mortgagee in truat to pay said g-round rents, preminms, taxes, and special assessments; and |

fe) Al plmenn meationed in the two preceding subsections of this paragraph and all payments to be made under the note
- securédd hereby shall be added together and the aggregate amcuat thereof shall be paid by the Mortgegor ¢ach moath in =
single payment to be applied by the Mortgeges to the following items in the order set forth; .

(1) peemium chergee under the coatract of insurance with the Secretary of Housing md Urban Developmeut, or nunlhly

charge (in lieu of mortgege insurance premium), a3 the case may be;
(If) taxes, special azssesanents, (ire and other hazerd lnlunnce premlumu,
(III) interest on the note secured hereby; and
(IV) smortization of the peincipal of anid ndte. 1
Any deficiency in the amount of sny such agEregate mnnlhly payment, shlll unlexs made good by the Mortgagor p.rior to
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect a
“‘late charge'” not -lo exceed two cents (2¢) for each doliar {($1) of each’ peymeat more than nﬂeen (15) deyl in arrears to
cover the extra expense involved in handl!.nz delinqumt paymenis,

3. Jf the rotal of the paymentamade by the Mongagorunder (b} ofpangnph 2 pteoedmg alnll exeeed the unount ofpny-
ments actuslly made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be rhade by the Mortgagor, or refunded tothe Mortgagor.
If, however, the monthly, payments made by thé Mortifagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums, when the. same shall become due and payable, then the Mortgagoe shall
pay to the Morigagee any amount necessary to make up the deficiency, on ot before the date when payment of such
taxes, assessments, or insurance premiums shall ‘be due. If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the ptovis:ons ‘of the note secufed hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee ghall, in computing the amouant of such indebtedness, credit to the account of the Moztgagor
all payments made undet'the provisions of (a) of paragraph 2 hereof which the Mortgages has not become obligated
to pay.to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of () of paragtaph 2 hereof, If there shall be a default under any of the provisions of this
mortgage resulting in a public sele of the premises covered hereby, or if the property is’ olberwlse acquired after
default; the Mortgagee shallapply, at the time of the commencement of such pmceedlnzs. or at-the time the property
is otherwise acquired, the balance then remalning in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured bereby. nnd shaell pmperly
adjust any payments which shall have been made under fa) of paragraph 2.

4.+ That'he will pay “all taxes, assessments, water ratesi=and other gnve;nmen!al or munic.ipal charges, ﬁnes,
or impositions, for which provislon has not been made hereinbefo:e, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts ‘therefor to the Mortgagee “If the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes,’ ussessments .or the like, the

Mortgagee may pay the same, and ell sums so paid shall bear interest at the rate set forth In the note secured hereby

from the date of such advance and shall be secured by this mortgage. SR
5. That he will keep the. premises in as good order and condltion as they are now and will not commlt or per-
mit any waste thereof, reasonable wear-and tear excepted, ~ - -, -

6. That he will keep the improvements now existing of hereafter erected on the mongaged pmperty insured as

may be fequited from time to time by the Mortgages. against loss by fire and other hazards, cagualtien and contin.
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such Insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee end the policies and rénewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in:favor of end in form acceptable to the Mort-
gagee. In event of loss Mortgegor will give immediate notice by mail to the Hmtpgee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company coucemed ia hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any. part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to.the Mortgaged property in extinguishment of the indebiednéss secured
hereby, ell right, title and mtemst of the Hortgagor ln and to any lnlumce po!icie- then in force shiall pass to
the purchaser or grantee.

7. That he hereby pasigns all tho rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted’ pursuant to this instrument, then the Mortgagee shall

- have the right to have a receivet ‘appointed of the rents, issues, aad profits, “who, after deducting allcharges and .

expénses . attending.such Pt ings and the execution of his trust as receiver, ehell epply the residue of the

' rents, issues; and profita, toward the payment of the debt secured hereby.




