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. - v —— Cowmty, South Catolina, whose post ”
: - Ve, . gon e . ., - R .mmu..____éédf‘
horela called “‘Borrower,’” ars (is) y ladobted to the United States of Americs, ecting through the Farmers Home A stration,
Usited States Department of , Rortln callod the “Governmest,” a3 evidesced by cae or-morw certain promisvory note{s) or -
astmgtion sgreemest(s), - hernin called *nols™ (if mare Gen sae acle is described below the word “sote’ as used herels ahal} be .
- coastraed as relerriag to wech sote aingly or all sotes callectively,-aa the context may require), sald Aoty beiang exscuted by Borrowes, -
being -paysble (0 the order of the Geverierent in'Iastalinsats as specified thereln, authorising scceleration of the entire ladabtedness ot
the option of the Government upem sny defanlt by Borrower, aad belag further described as follows: . L '

R C U AnnudlRate  Due Date of Final
- Date of Instrument ... . .. . ... . Principal Amount _ e ntene e Of Inderast. . . .. . . [nstallment .

‘March 3, 1972 ° . $18,200.00 ' 7% mageh 3. 2005

R ) . ‘ . : . aidd

THEREAS, the note evidences a [oan to Borrowsr in the principal amount specified thersin, mede with the purpose aad intention that

the Government, at “J tine, may assign the nots and insure the payment thersof pursunat to the Consolidated Farmars Home Administration
Actof 1961, or Titls V of the Housing Act of 1949; and o — _ : : .

WHEREAS, when payment of the nate is insured by the Government, it may be assigned from tme to Ume and each holder of the inagred
oole, in tum, will be the [nxared lendar; sad . . . -

WHEREAS, when payment of the note Is Insured by the Government, the Government will execute and deliver to the Insured leader along
with the nate an lnsursnce endorssment Insnring the paymeat of all amovats payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is ingnred bﬁ tha Goxernment, the Government by agreement with the insored lender set forth in the
insurance endorsement may be entitled to » speciiied portion of the paymsats oa the note, to be designated the “annual charge'’; and

WHEREAS, & condition of the Insamoce of phyment of the aste will be that the holder will forego his rights ahd remedies againat
Bortower and any others in comnectics with the loan evidenced thersby, as wall 83 any benefit of this instrumest, and will accept the
bezefits of such inxurance In len thereo!, tnd upon the Govsrament's requent witl assign the note to thy Govemment; and

WHEREAS, it is the purpons and Intest of this lastrument that, amoag other things, at all times when the.note is held by the Gavermment,
or In the evest the Government ahould essipn the instrument without lnsurance of the cote, this instrament shall secure payment of the note; .
but when the gote 1a held by an lasured eader, this instroment shatl aot sscure payment of the aote or attach to the deb! evidenced thereby,
bot as to the sote and such debt shall conatitute an Indemnity mortgage to secure the Govemment against loss under its insarance endorge.
ment by reesoa of any defenit by Botrower: Co : :

NOW, THEREFORE, in considerstion of the loan(s) and (s) ot all times when the note is held by the Government, or In the event the
Government sbonld sasign this instrument without insaraace of the payment of the note, to secure prompt payment of the note and any
renewals aad sxtenslons thereof and any agresments contsined thereln, Includlag say provislon far the payment of en tnscrance or other
charge, (b) at all times whea the note is held by an insured lender, to secure performance of Borrower's agreement herein to indemnify and
save harmless the Government against Joss uader its insurance sndorsement by reanon of any default by Borrower, and (c) in any svent snd
at all times to secure the prompt payment of all advancen aad expenditures made by the Government, with interest, as herelnafter described,
a0d the performence of every covenaat and agreement of Borrowst coatalned hereln or in say supplementary agreement, Borrowet does
hereby grant, bargeie, well, relesse, and asmign onto lb_o Goverrment, with geceral warranty, the following propernty situated in the State of

South Carallne, County(ies) of .___ L e

ALL that lot of land with the Buildings and improvements thereon situate
on the north side of Aspenwood Drive in the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 204 on
Plat of Section III of Westwood Subdivision, recorded in the RMC Office
for Greenville, S, C. in Plat Book 4-N, Page 30 and having, -according to
said plat, the following metes and bounds, to-wit: . : .
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