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TOGETHER with all and singulsr the members, hereditaments, and appurtenances to the same belonging way
including ﬂd:;'vumdre&ismtus. h&m&mm&hﬂhﬂbmw nﬁ

to wall carpeting, fences and gates, and any other or now or herenfter & connected or fitted in any manner,
{tbabdnwlhahtepmndthemmmﬂm fixtures and equipment, other than household furniture, be a part of
'IOHAVE'ANDTOHOLD:Dmeﬂuthuﬁmmwthummipmmdmm.

The M represents ‘and warrants that said Mortgagor Is seized of the shove dexcribed premises in fee simple absolute; that
Ihaabovemmmﬁumdckmdnnumorod:aencmbuneu;ﬁutlhob!oﬂmgorhhwfuﬂyempowmdlooon-
vey or encumber the same; and that the Moctgagor will forever defend the said premises unto the Mortgagee, its successors and assigas,
:m.ndwmummmmwmwmym;mmmmmmmymm

"THE MORTGAGOR Q)VENANTS‘ AND AGREES AS FOLLOWS: o _

1. That the Mortgagor will prom ¥ the principal and ioterest on the indebtedness evidenced by suid promissory note'at the
limmdinlhcmnnez%pmvﬁm ‘ N : ' ,
. 2. That this mortgage will secure the Mortgagoe for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, {msurance premiums, or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or sdvances that may hereafter be by the Mort geemumm;zorunder
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as smended, or similar statutes: and all sums so ad shall bear
interest at mnteotntuuthltpmidodhnidmunhudhawbenneeduponbylhewﬁaqndahgnbcpayabhntha
demand of the Mortgagee, unless otherwise provided in writing. L : . ,

" '3 That Mortgagor will keep the improvements on the mortgaged whether now existing or hereafter to be erected, fnsured
: hnbyfoi:emegd in & sum not less than the due hercunder at any time and in. a company of

com ble mmmmd Mortgagor policies of insurance to the Mortigagee and

! . .mtuthnt‘aﬂnnh&olidadullbe bytbeModmgwlhonldlthrequir_amdlhaﬂh:duﬂeloupayablechusuinhvoroflhe
: Mortgages; and in the event of loss, Mortgagor will give immediate notice thereol to the Mortgagee by registered mail; and should the
Mortgagor at any tme fail to said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such imb%mvemenu to be in the name of the Mortgagor and rehnguna itself for the cost of such [nsurance, with interest as

ve provided. o

4, That the Mo&gagw will keep all improvements ﬁpoz; the mortgaged premises in good repair, and should Mortgagor fail te do
s0, the Mortgages may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same 'under this mortgage, with interest as hereinabove provided. :

5. That the Mortgagee may at any time require the inuanoa and malntenance of insurance tipon the life of n;?r person obligated
" under the indebtedness secured hereby in a sum sufficient to pay the mon?nsn debt, with the M cc as beneficiary, and if the
S:ﬁ.ﬂuml are not otherwise paid, the Mortgages may pay said premiums any amount so paid shall e & part ; the mo;tgage

8. That Mo: r-u to pay all taxes and other public assessments levied against the martgaged premises oo or before the
due dates lhe:cofﬂf; to exhibit the r’l;eeipu therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ﬁor fail to pay such taxes and assesgments when the game shall fall due, the Mortgagee may, at its option, pay the same and charge

amounts 5o pzid to the mortgage debt and collect the same under this mortgage, with interest as above provided. . )

7. ‘That if this mortgage secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disb to the Mortgagor in periodic payments, as construction pmgrusesf, in accordance with the terms and condi-
th}ns of 2 Construction Loan Agreement which is separately exscuted but is made a part of this mortgage and incorporated herein by
reference. : .

8. That the Mortgagor will not further encumber the premises abave described, without the priot consent of the Mortgagee, and
should the Mortgagor 30 encumber such prethises, the Mortgagee may, at jts option, declare the indebtedness hereby tc be
immediately due and payable and may institute any proceedings mecessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged . premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within martgage indebtedness is not paid in full, Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonabls cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of trantfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged st that time by applicable South Carolina law, or a lesser increase in tnterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mzil him a new passbook. Should the Molrlt)ﬁa , or his Purchaser, [all to comply with the provisions of the within
paragraph, thewzee. at its option, may declare the tedness hereby secured to be immediately due and payable and may
institute any p. ingy necessary to collect said indebtedness. ‘ :

10, That should the Mortgegor fail to make payments of prineipal and interest as due on the promissory note and the same shall ba
unpaid for a perfod of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him-thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the

. said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
_ for a lesser term to the maximum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. ¢y -

11. That should the Mo'rtgagor fail to make ﬁwﬁmh of principal and interest as d.ue on the promissory note and should any monthly

" installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed anmr amount

qu!u;l to f:ive {5%) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
elinquent payments, :

. 12, That the Mortgagor hereby assigns to the M Rgee, its successors and awsigns, all the rents, issues, and profits accruing from
the mortgaged premises, retaining the rght to collect same 30 long as the debt hereby secured is not in arrears of tﬁnymenl. but
should any part of the mdur indebtednesy, or interest, taxes, or fire insurance premiums, be past due and unpaid, Mortgages
may without notice or er proceedings take over the martg:ged ‘premises, if shall be occupied by a tenant or tenants, and
€0 said rents and profits and apply the same to the indehtedness herehy sec without Hahility to account for anything more
than the rents and profits -actually colL:(ed, less the cost of collection, and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mor‘t:fﬁee without liability to the Mortgagor. until notified to the contrary by the Mortgagée;
and should sald premises at the time of such default be occup bK.-lt]he Mortgagor, the Mortgagee may spply to the Judge of the
County Court or to any Judge of the Court of Comman Pleas whoshall beresident or presiding in the county aforessid for the appoint-
ment of a recelver with authority to take possetsion of safd premises and collect such rents and profits, applying said renty, after pay-
‘ing the cost of collection, to the martgage debt without liability to account for anything more than the rents and profits a ¥
oo. . )

. 13. That the Mortgagee, at its option, ma uire the Mortgagor to pay to the Mogtga ee, on the firs'td:yofeichuu;nth unti] the
nate secured hereby s fully peid, the following summs in addifion 10 the payments.of principal and. Intprest providéd in taid nole: a sum
14

ual to the iums that will next become and ble licies of Ruaranty insur; {if applicable}, fire and other
ha e, caver g the ety P mz:uxmxe.;mmnenx? cft:emthztynwﬂmngng prcmgspel: (ulle )as éeumtcd by

harard insurznce covering
the Mortgages) less all sums A ed by the number of months to elapse hefore one month dortc;lhodabewm
‘“o.f"’“"m‘?.’ e o e e Eaehe Mome - however
on + if, s
when the pme mzqdué and piyntll:lfe. lhg Mortgagor F:l‘::h pay to the
., The Mortgasgor fuither that at the end of ten years from, the date
mortgage guaranty or simildr insurance {if applicable) covering the balance
y. 2t iis ooﬂm:i”pax the single premium required for the reml
»dd the-same to the martgage debt, in which event the Mortgagor
. the rate specified in sald"promissory note, In fual monthly installments




