4. That he will keep the- improvements now’ erishng mbm&ererected,on the mortgaged perty msurcd o
ds may be requiréd from time to time by the Mortgagee against loss by firé and other hazards, ‘casualties and
contingencies in such amounts and’ for such penods as'may bé required by the Mortgagee and will pay promptly,

- when due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All
insurance shall be carried in companies approved by the Mortgagés: ‘and thepolicies and renewals thereof shall
‘ be held by the Mortgagee and have ‘attached ‘théreto Joss payable ‘clauses int favor of and in“form acceptable to
—  the Mortgagee. In event of Joss Mottgagor will give ‘immediate-notice by mail to the. Mortgagee, who may.make .
' proof of loss if not made promptly by Mortgagor, and each’ Insurance .company coricerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgngor and Mortgageo
jointly, and the insarance pmceeds, or ariy part thcreof -Tany be applied by the’ Mortgagee at its option cither to the
reduction of the'indebtedriess hereby secured ‘or- to ‘the restoration or repair of the' property. darmaged. In event
“of foreclosure of this mortgage or other transfer of title to- the: Mortgaged property in exhngmshment of the-

indebtedness secured hereby, all'right, title and intecest of the Mo i ]

in force shall pass to.the- purchaser or grantee."

5. ‘That he Mllkeepallimprovementxnoweﬂslin § herea&uerecteduponthemortghgedpmpalyin'
good repair, and, in the case of a construction loan, that he. .will'continue construction until ‘completion without
interruption; and should he fail to'do so, the Mortgagea may, at its opticn, enter upon said premises, make what- -

' ever repairs are necessary, inchiding the completion | of any. constmction work underway. and dnrge the upensu
forsuchnpahsorthecompleﬂonofsuchmhu: ' "themmtgagedebt.: e e

temsonfthenoteseamedhcreby .wﬂlpaytotheMo:tgagn.untheﬂmdnyofud:momh.mtﬂtheindebted:

I :_;. nssmuedherebyhpaldlnm'aiumaqmlmmtwel&hdthemualuw puhllcassessmentsandinmr :

A anceprem!ums.asaﬂmatedbytheMmtgugae,&n&, '__the faﬂiu-a the Mortgagér to pay. sll taxes, insursnce .
= premiums and public assessments, the. Mo:tgngoe may'nt.'its npﬂm.paysn!dm and charge all advancu there- o
"—_':_ for to the mortgage debt. These monthly escrow payments will not bear interest to the mortgagor(s - :

: &Ihathehercbyas:ismtllthemu,bsuu,mdpmﬂuf'_ emengngedp:emlm&mnndafm de-‘
—.—_ fault bereunder, and should legalpmcwdingsbeinzﬁmmdpmmmtm&hhmumgthmtheMatgngeeshaﬂ L
_‘_; baveﬁlenghttohaveareodverappolntadoftbermu,hsuu.mdpmﬁts.whb,h&ef.dedueﬁngaﬂehuguwd
o T expemaanendlngmchpmceedingsmdﬂumﬂmofhhmgsrwdv ;
- F f' issuﬁ, and profits, toward’ thepaymmtofthedebt -ecnredhereby L ‘ T
el smnatthaopﬂonoftbeMmtgagee,thhm shallbemme uemdpayablefoﬁhwlﬂxifthehlafi
" "—gagor shall convey. awnysaidmtgagedpremisu."w qﬂe;hnnbeeomevutedlnmyothapersonmany_‘; '
_ manner whntsoeverolherthanbydmﬂlofﬂmetp ‘lutheuseofnmnstmctimloan.ifﬂmetgagw
. shaﬂpamitworkonthepmjoatobeomdnd v
T writtenconsmtoftheMmtgagee.
" 10. It is agreed that the Mortgagar ihall |
.f_unduthhmoﬁgageormthsnotesecmedhaeby

" . gagor shall fully perforn all the terms, ccaditions, and G _tms ortiiie, aid of the note seoured hmby,;- S
. = that then this mortgage’ beutterlynulland vdd,blhuwisa-toremaininfull fomand-virtuc_.lfthm: Is L o

_— default in any of the terms, mudiﬁons or-covenants < ‘of :thiz.
. ~.."x" " option of the Mortgagee, allsuq:sthenowingby?tbeuormgw td the: Mottp,geo
~ -~ and ‘payable and this mortgage may be foreclosed.-Should any | pmoeet_lip 1
~—of this.mortgage; cr should’ the Mortgagee’
— . premises ‘described herein,. gr should'the
- _-',—'— < attomey at law for collecuonby nﬂta‘
. able attomeys feo, shall thereupon b
MortgaSee, asaj debt:




