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- (o such other estats, if any, ss is stated hereinbefore), that he has good right and lawful authority to sell, convey,

or encumber the same, and that the premises are free and clear of all liens and ensumbrances whatscever excopt as

_- berein otherwiss recited. The Mortgagor furthar covenants to warrant and forever defend all and singular the
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'IhoMortpgoroommbmdnmuhlbﬂ:

1. Hewﬂmmptbm&amndpddmdhmmtmmahdabhdmcddmmdbythddmum
time and in the manner therein provided. °Privilege is reserved to prépay at any time, without premium or fee, the
anﬁmindebtadnesormpﬂtt.humfmthmthmthammtdommhnmmt,oromh\mdrvdddluu(nwm),

whichever is Jees. - b

.2 Togntherwlth sndinaddltlonto thomunihlywmmtuofpﬂndpdmdintautpuynhhmdathetermn
of the note secured hereby, he will pay to the Mortgages as trustee (under the terms of thls trust as hereinafter
stated) on the first day of each month until the said note is {ully paid:

(s) Asumequa.ltothegrmmdrmu, if any, next due, plus the premiums that will next become dus and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and amessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) less all sums already peid therefor divided by the number of months to elspes before one month
prior to the date when such ground rents, premiums, taxes and sasessments will become delinquent, such
mhhhﬂdhyMortpgthhmﬂdmmdmﬂ.memimmMmddmm

. (b) Ths sggregate of the amounts payabls pursuant to subparagraph (a) and those payable on the note secured
hereby,nhallbepddinldnglommmtmhmmth,tobenpﬂedhthofoﬂoﬂuihmnlnhmda
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(1) Interest on the noté secured hereby; and |
() ‘smortization of the principal of eald tiote. - SR

mortgage. charge” not exceeding four
- centum (4%) of any m.stal]ment when pndmnro than fifteen (15) days after the due date thu&!u

to cover the extra expense involved in handling delinquent payments, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hareby,
. unleas such procecds are uuﬁcxentmdnchupthoenure indabtodnmsnd nllpmperoo-uand

axpenmuecumdthmby o N

3. If the total of the payments made by the Mortgagor urider (a) of pa.rngraph 2 preoodmg shall excoed the .
amount of paymenta actually made by the Mortgagee 23 trustee for taxes or asseesments or insurance premiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such

 items or, at the option of Mortgagee es trustes, may berefunded to the Mortgagor. 'If, however, such monthly

peyments shall not be sufficlent to psy such items when the same ahall become due and payable, then the
Mortgagor shall pay to the Mortgageo as trustee any amount necessary to make up the deficiency. Such
payment will be made within t»hu'ty (30) days after written notice from the Mortgagee stating thie amount of the
defleiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgages, in

- accordance with the provisions of the note secured hereby, full payment of the entire indebtadness represented
- thereby, the Mortgageé as trustes shall, in oomput.mg the amount of such indebtedness, credit to the account
.~ of the Mortgagor.any credit balance remumng under the provisions of (a) of paragraph 2 hereof, If there
= ghall be a default under any of the provisions of this mortgage resultingin a public sale of the premises covered




