STATE OF SOUTK CAROLINA
'COUNTY -OF GREENVILIE

CIATION, is the owner and hollguf/ot a promjssory note. dated =
H, J, Mart

‘interest nt therate of —-7—3.44——% u.nd secured by s fu'st mortgaxe on the premlses befmr knovm u - _
Lot 13, Co to __, which is recorded in the RMC ofﬂce for’
Greegville County in Mortgsge Book _...__1.210__.___. page .--200——-—-— tit.la o which property is now being transferred
to the undcrsismed OBLIGOR(S), who has (have) agreed.to assumae said mortgage foan and to pay the balance duaouﬁirleég-x auudd his
an

HEREAS the ASSOCIATION has sgreed to said transfer of ‘ownership of the mor?md premises to the )
usumptlon of the mortgage Joan, provided the interest rate on the balaned due is incre from — e % tosa preunt.

rate of_._._'lﬁ.____..m.mdcmbeescalated as, herelna!termted. P S
NOW, THEREFORE, this agreement made and entared Into this -_1—- day ot _March_._ 19_12.. by and between N

the ASSOCIATION as mortgam, and
"8 asaummg OBLIGOR,

WITNESSETH S _—-——

In consideration of the prcmlses and the furlher sum of 81 00 paid by the ASSOCIATION t.o the OBLIGOR. receiut of which s,
. hereby acknowl edsied the underaigned parties agree &s follows -
) That the loan balance at the time of this assumption b ;_31,.0.QD._QQ._ that thn ASSOCIATION fx presently increas- -

inz the intarest nte on the balance to _Jii—n. That the O OBLIGOR agrees to repay said’ obligation in mcmth!y mstnllmentn .
29,0 each with payments ta be applied first to interest and then to rema:ninz' principnl bulam:e due !rom month to T

month with the first monthly payment be!nz due 9-—'12. — o
(2) THE UNDERSIGNED agree(s) that the lforeuid rate of interest on; thx: obligation mey from time to time in the discretion -

of the ASSOCIATION be incrensed to the mnximum ate per annum nerm:tted to be churzed by tha then nppliublé South Carclina

Iaw. Provided, howaver, thnt in no event uhall the maximom rate of interest exceed - ( )% DEF annm on
the balanco due. The ASSOCIATION sball sand written notice of. any jncrease’ in iuterest rates to the lut known address of the
OBLIGOR(S) and such increase shall become e.tfective thirty (30} days zfter written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to Increments in interest rates to sllow t.he obliption to be retlred
in full in substantially the garme time as Wwould have ocenrred prior to any escalation in intereat rate. - :

{3) Should any installment payment become due for a period in excess of (15) fifteen- days, the ASSOCIATION’ may collect l :
“LATE CHARGE" not to exceed an amount equal to five per centum (5%) of any such past due installment p:ﬂ'n : i
{4) Privilege is reserved by the obligor 1o make additional payments on the principa balance agsumed providing that such pay-
ments, including obligatory pnnci al payments do not in any twelve (12) month period beginning en the anniversary of the assumption
exceed twenty per centum (209:)-of the original principal balanco sasumed. Further pi vﬂeﬁis reserved to pay Inexcess of twen
per centum (20%6) of the original principal balance assumed upon payment to the ASSOC TION.  of a premium equal to six (8
months interest on such excess amount computed at the then prevalling rate of interest according to- the terms of this agreement
between the undersigned parties. Provided, hownver. the: entire bhalante mar be paid in foll withont any additlonnl premium durlna- any .
{30} day notice period after the ASSOCIATION: has given written notice that the in terest rate is to be escalate o
5} That al} tems and conditzons as net out in tha note and mortxaze shnll continua in :tull force, excent as mndlfled expressly by ‘_ N

this grecment, :
(6) That this Am-eement shnll bind jQintly nnd seven’lly the uucceuors and usig'ns of the ASSOCIATION lnd OBLIGOR. hh

heirs, successors and ass
: IN WI

TNESS WHEEEOF the plrties horeto Bave set their hands nnd seals thiu -7 dsy of __Marsh___, 19.1L/

'Inthenreenceof: ‘
(nheprgence g ws L e ‘FIDELITYFEDERAL ,vmas&mmusocmnon‘

' In considerahon of Fidelity Federnl Bavinxs lnd Loan Auodltlona connent to b tion outuned above. nnd in !urther T
consideration of One dollar ($1.00}, the. receipt of which iy hereby acknowl edged, I (we). tho undenigned(s) ‘an tranaferring OBLI- -
GOR({B) do hereby cousent to'the termn o this Moddxuhon and Alsumnt.(on AR greeflo bo d £ht eby— . 1

:'Inthepre enceof...




