applied o tbe sums secured by this Mortgage, with the "
“the Property, ‘vnless Borrower and Lender ‘otherwise sgree in
agn.such proportion of the procesds as is equal to that proportion
ior 1o the data of taking bears to the value-of the Property
proceeds paid 1o Borrower, If Borrower and Lender are unable to’
date of taking, such value shypll be established by indepcnden‘t .

,orlfifm notice by Lender to Bonmmt.hat the condemnor offers to make an award
respond:to Lender within 30 days of the date.of such notice, Lender is authorized to
tion either to restoration or repair of the Property or to the sums pecured by this '.

otberwiae zgree lnwntmg.m sach application of pmee;dlto prmc:palahnll not extend or post- | 7
\ aliments referred (a in paragraphs 1 and I hercof or change the amount of such instaliments. _
sd., ‘Extension of the time for payment or modification of amortization"of the sums sectired by this
Atly successor in interest of Borrower shall not operate to release, in any manner, the liability of the
] T Y fer's auccéasors in ititerest. Lender shall not be required to commence proceedings sgainat such successor -
' o refusy (d-xtend t _Wment‘orothefwin_lpodifymorliuﬁonofthemmumredbythia Mortgage by reason of any
d«nmdmda-t_:_ytbooriuml Borrower and Borrower's successors in interest. . . ; T
‘b { 'llf?w_br Lendey Not o' Walver, " Asy forbénraiice by Lendet in éxercising any right or remedy hereunder, or other
wise afforded b,?:_p_phublp_hw, shall not be & waiver of or preclude the exereiss of any right or remedy hereunder. The procurement
of insurance'dt’ the paymerit of taxes or other liens or charges by Lender shall not be & waiver of Lender’s right to nccelerats the -
ity o tho ifidebtedness secured by this Mortgage. ) - :
qedis Cumulative, Al remedies provided in this Mortguge are distinet and cumulative to any other right or remedy
‘uqder,t'l}l{\_ \qﬂp‘a or afferded by law or equity, and may be exeréised concurrently, independently or successively, . .
/ I L &IM ‘f"d Assigne Bound; Joint and Several Lichllity; Captions, The covenanis and agreements herein cohtained
"' shul} Bind, and the rights hereunder shall inure to, the respective euccessors and assigna of Lender and Borrower. All covenants and
agrecments of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage are for conven- -
ience only and are not to be used to interpret or define the provisions hereof. : : )
14 Notice. Any notite from Lender 1o Borrower provided for in this Mortgage shall be mailed by certified  mail ta Bormower
at the Property Addren; stated below or at much address ns Borrower may designate to Lender by certified mail to Lender's addresa,
except for any notice given to Borrower in the mianner prescribed by applicable law ns provided in parngraph 17 of thia Mortgnge. _

property.
] . governed by the law of the jurisdiction in whi ) i R ¢ event that any provision or
clause of this Mortgage or the Note confljcts with applicable Iaw, such conflict shall not affcet other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision, and to this end the provisiony of this Mortgage and the Note
~ are declared to be severable. , ‘
: 18. Borrowsr's Copy. Borrower shal] be fumnished n conformed copy of this Mortgege at the time of exccution or after
recordation hereof. g . - . .

P

Now-Uxtrors Covenanrs. Borrower and Tender further.covenant and agree as follows: -

17. Acceleration; Hemedies.: Upon Borrower’s breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any sums secured by this Mortgage, Lender prior to accelers-
“tyan shall yail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach; (2) the action
lmﬁ‘réd:to cure such breach; (3) a date, not less than thirty days from the date the notice is mailed to Borrower,
by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. If the breach
is not cured on or before the date specified in the notice, Lender at Lender’s option may declare all of the sums
secured by this Mortgage to be immediately due and payable without further demand and may foreclose this
. Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorney’s fees, and costs of documentary evidence, abstracts and title
reports, all of which shall be additional sums secured by this Mortgage. :

. 18. Boerrower’s Right to Reinstate. Notwithstanding Lender's neceleration of the sumy secured by this Mort-
gage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mertgage discon-
tinued at any. time prior to entry of a judgment enforeing this Mortgage if: (a) Borrower nays Lender all sums
which would be then due under this Mortgage, the Note and notes securing Future Advances, if any, had no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage; (c) Borrower pays all reasonable expenscs incurred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedics as provided in para-
graph 17 hereof, including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action ns
Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired, Upon such payment
and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full foree and cffcet as if

no acceleration had oceurred,

I8. Assignment of Rents; Appointment of Receiver. As additional sceurity hereunder, Borrower herchy

usgigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. . '
g Upen acceleration under parageaph 17 hereof or abandonment of the Property, Lender shall be entitled to
have a receiver appointed by a court to enter upon, take possession of and manage the Property and to colleet the
rents of the Property ineluding those past due. All rents collected by the receiver shall be applied first to payment
of the costs of management of the Property and collection of rents, ineluding, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage. The
receiver shall be liable to account only for those rents actunlly reccived,

20. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mort-
- gage, may make Future Advances to Borrower. Such future advances, with interest thereon, shall be seeurcd by




