at that time it is insured under the provisicas
ance premium charge of one per, centum (1%) of the i ool
the adjusted premium exceed the aggregate amount of preminm charges which \ yable; if the. my
gage has costinued to be insured until maturity; such. payment to be applied by 4 gagee upon its obligation
to the Secretary of Housing and Urban Devg!ﬁppep; on account of mortgage insurance. - - el
2. That, together with, and 'in sddition to, the ‘moqthly payments ﬁ,_m{ﬂdg{p‘q‘l"lqd,lnteiu,tfmlble ander the
terms of the note secured hereby, he will pay to the Moitgages, on the first day. of each ‘lodith u e gaid note
is fully paid, the following sums: ‘' -~ ' =~ " " -
{3) Ao amount sufficient to provide the holder Kersof with funds, moetgage ins if this ns

T

ment and the note secured hereby are insured, or a monthly charge {in lien” mlm’ il'ihcrm ‘ o "

held by the Secretary of Housing and Urban Developeent, as folfows: . o AR SN
(1) If and so long aw said note of even date and this Instromeht e insnied oF e relabared under the proviilons 6f the
National Housing Act, sa smount sufficlent to accumulate in the hands of the holder cne (1) month prior to its'doe -
dste the annual mortgage insurance premium, in.order to pravide sach holder with funds, to pay such peemiom to the
Secretary of Housing and Urban Development pursuant to. the Nstional Houping égt."u‘ ameoded, sndapplicable
Regulations thereunder; or ooh T T T o AR s
~(I) I and so long as said note of even date and this instrumenf .aré heid by the Secratary of Housing ‘ Do
velopment, a monthly charge (in licu of & mortgage insurance premium) which ahall by in aa amoust equal to one-
twelfth (1/12) of one-half (%) per centum of the average outstanding balance due o the note computed without taking

into mccount delinquencies or prepayments; . - . . ) ] .
(b) A sum equal to the ground rents, If any, next due, plus the premiums thst will next become due and payable on policies
of fire and other hazard insurance coveriog the mortgaged property, plus {axes and assessments next due on the mortgaged
property (all as estimated by the Mortgegee) lass all sums slready paid thersfor divided by the number of months toelapse
" ‘before one {1) month prior to the date when such ground rents, peamiums, taxes, and assessments will become delinguent,
‘such sumz to be held by Mortgagee in trust to pay sald ground rents, premjums, taxes, and speciai assessifents; and
{c} All payments mentioned in the two preceding subsecticas of this paragraph and:el! payments to be made under the note
zecured hereby shall be added together and the sggregate amount thereof shalf ba paid by the Mortgsgor each month in »
single payment to be applied by the Mortgagee to the following items in the order ‘sot forth: AT
(1) premium charges under the contract of insurance with the Secretary of Housing and Urhan Development, or monthly
; charge. {in lieu of mortgage insurance premjum), as the case may be; ) . :
(II) taxes, special assessments, fire and other hezard insurance premiums;
(III) interest on the note secured hercby; and - ]
(V) amortization of the princips! of ssid note, - C Ny = . P
Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Morigegor prior to
the due date of the next such payment, constitute an event of defsult under this mortgage, The Mortgagee may collect » ,
‘‘late charge'” not to exceed two centa (2¢) for each dollar ($1) of each psyment more than fifteen (15) days in arrears to
cover the extra expense involved in handling delinquent payments, . : - e
3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- - -
ments actually made by the Mortgagee for taxes or assessments o insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Moctgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any time the Mortgegor shall tender to'the Mortgagee,
in accordance witll the provisions of:the note secured: hereby, full payment of the: entire-indebtedness-represented
theteby, the Mortgagee shall,.in computing the amount .of.such indebtedness,.credit fo the.pccount of the Mortgagor
all payments made tunder the provisions of (a) of paragra h 2 hereof vghichﬂgl;e‘ﬂ&:;tgggéevbag not becodie obligated -
to pay to the Secretary of Housing and ‘Urban Development; and any balinée remalning'in’the funds’sceurulated
under the provisions of (b) of patagfaph 2heéreof. If there shall be a default ynder any of the provisions of this.
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after .-
default, the Mortgagee shall apply, at the time of the commencement of such’proceedings, or'at the time the property .
is otherwise acquired, the balance then remaining in the funds accumulated undet () of paragraph’2 precedingas
a credit against the amount of principal:then remaining unpaid under the note-secured hereby, and shall properly -
adjust any payments which sha!l have been made under (o) of paregeaph 2.: . 4 sl Lot IR
4. That he will pay all taxes,-assgssmenlls,.waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not béen fdde liefelibéfore, and in default thereof the Mortgagee may pay .
the same; and that he will promptly deliver the official receipts:thersfor to the Mortgagee. If the Mortgegor falls
to make any payments provided fof-in this section or any dther payments for'taxes, assessments, of the like;'the - .
Mortgagee may pay the’same, and-eli sums ao. paid shall benr-interest-at the-rate.net focthinthe note secured- hereby - -
from the date of such advance sad shall be secured by this mortgage.:: 1 ool spplese s TN ok et
5. That he will keep the premises in as good order‘and’ édndition af ey dre bW khd Will not commit or per- . .
mit any. waste thereof, reasonable wear dnd tear excepted. ;w2 “ur7a0s = vonbanh | T il
: 6.-That he will. kepp the.improyements now existing or bereaftes erected on. the mortgaged property ingured is - - -
may be required_from time to_time_by_the uom!ﬁ.‘.!““!“;h“,‘npy' [’1‘5 and other hazards, casualties and contin-
gencies in such emounts and-for such periods as may be | red by the M e and will pay. promptly, when
due, any premiums on such Insurance provision for payment of Whick has’not been riadé hersinbefore;" All'ingur -
ance ‘shall be carried in companies appioved by the Mortgagee and the policies and renewals thereof shall be beld
by the Mortgagee and have attached thereto loda’payable-clhusés in favor of and in form acceptable to the Mort- ©
gagee. ‘In event-of loss Nortgagor will give immediate: potice by mail to the Mortgagee, who may inake proof of
loss if not made promptly by Mortgagor, and each insurance company concemed is heteby authorized and directed
to. make payment for such loss directly to the Mortgageo instead of to the Mortgagor and Mortgagee joiatly, and the
insurance proceeds, ot any part thereof, may be applied by the Mortgagee at its option either to the reduction of
* the indebtedness hereby segumd or-to the restoration or sepair of the property damaged. In event of foreclosure of
this ‘mortgagé or ‘other: frénsfe? of fitle to the Mortgaged property :in extinguishment ,of. the -indebtedness. secured -
hereby, all right, title and_ interest of the Mortgagor in and to i y a in § ' o
the p:rchasergch?&'i‘ﬂ{&’.’ e Glf'ﬁ-.g bt Aﬂ!-’-&..:‘f}ﬁ.tp"agﬂ e p,!llf?n?e pollciu h en In force ?ha.u pass to | _
.- 7. That'he heteby assigns.all the rents, {ssyes, and profits of the mortgaged premises from snd after any de-
fault hereunder, and should legal proceedings be instituted pursuant to thia -lastrument, then the Mortgagee shall
~ have the right to have a receiver. appointed of the rents, issues, aad profits, who, after deducting allcharges snd -
expenses -attending kich 'fraceedings and the execution of his trust as teceiver, shall apply the residue of the. .
rents, issues, and profits; toward ‘the payment of the debt secured hereby. = . .t e S

-

G

eve




