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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: . - SR

1 Thxtthohlortgaznrwiﬂpmptlypaytbapﬂndpdmdhhmt on‘thelndobtedm evidenced bynidl;romlnoty-nﬁtevnth'o .

titmes and in the macner ! . . ) ‘
sccure unmﬁluonal sums which may be advanced hereafter, at the option of the

Mor, -ofhxu.orpublicmmmh.' i

provisions of this mortgage, and also for any loans or advances that may hereifter be to the A

!hte nu:horil of Sec, 4'5;55, 1862 Cot‘fnd laws ;f! ’.>‘ou’3‘:l unl:' or lixnllarlt.ntgtesd‘° sums so ad

interest at- ral tes t provided in nots therwise

demand of th:‘:(mcgu?rm othenvisc provided in writing, 3 o . egreed upon by

- 3. That Mortgagor will keep tho im ts on the mortgaged whether now existing or bereafter to be erected, insured -
against loss by fi wfndnonnke:n?d'othu in a sum not legs than the due hereunder at any time and in a company oy |

companies acceptable to the Mortgzgee, and Mortgagor does herehy assign the policy or policies of Insurance lo the Morigagee and
agrees that all such.i;liciu be by the Mortgagee should it so require and shall include kosy payable clauses in favor of. the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof

Mortgagor at any time fail to keep said premises insured or fail to pay

such Enprovements to be ins\-ﬂ';ip in the pame

hereinabove provided, | S

then Mortgagee may cause

4. That the Mortgagor will keep all imﬁrovcmcntl upan the mdrlgnf;i pmb;f in- good répalr, ':n:!i dﬁ:u]d thlv::rtg;egpr fag h:u gg '
repairs are necessary and charge the expenses for :

s0. the Mortgagee may, at its option, enter upon said premises and make w.
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove pmvided.

S. That the Martgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligeted
under the indebtedness secured hereby in a sum sufficient to pay the martmﬁc debt, with the Mortgagee as i , and l:?the
gr;:tniums are not otherwise paid, the Mortgagee may pay said promiums any amount 5o paid shall 6 a part of the mortgage

ebt. . : ) - -

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
cs thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort.

gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee” may, at its option, paﬁ elcllw same and charge

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Ioan”, the Mortgagor agrees that the principal amount of the liadebtednc?l hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction pro in sccordance with the terms an
tions of a Construction Loan Agreement which Is ‘separately exacuted but is made a part ; this morigage and incorporated herein by

reference,

should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. -

9. That should the Mortgagor alienate the mortﬁ:ged premises by Contract of Sale, Bond for Title, or Deed of Com‘.'eynnce.‘nﬁd :
&

the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reﬁt;ired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, furnish the Associztion with a copy.of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rato on the loan balance existing at the time of transfer modified by increasing the Interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser Increase in interest rate g3 may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortﬁa r, or his Purchaser, fail to

paragraph, the Mortgagee, at its option, may declare the indebted

institute any proceedings necessary to collect safd Indebtedness,

10. That should the Mortgager fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any faillure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortmagee, at its option. may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the

said thirty days, thé Mortgagee, may, at its option, increase the interest rate on'the loan balance for the remaining term of the loan or -~ -

for a lesser term to the maximum rate per annum permitted to be charged*at that time by applicable South Carolina law, or a lesser
increase rate as may be.determined by the Association, The monthly payments will be adjusted accordingly, : :

1I. That should ths Mortgagor fail to make payments of pr ncipal and interest as due on the promissory note and should any monthly

installment hecome past due § od | £15 .the Mortgagee may collect a “late charge™ not to exceed an ‘amount
ol to %) ‘per contum of boy mc Cxcess o rer );h cxmexpemlncidcnltnthe.hmd!lngofmch

equal te five (55 ) per centum of-any such past due installment in order to cover the
delinquent peyments. : ) ; - .

12, That the Mortgagor hereby assigns to ths Moﬂmegee,- its successars and’ Isn‘im. all lbe renls, izsues, and .;irbﬂu aé&ulnk frgm i
same

the mortgaged premiscs, retaining the right to collect 50 lonfz as the debt herehy sécured is not in arvears of ‘gyment. ut
should any part of the princi indebtedness, or interest, taxes, or fire insurance prqniumsiwbc-put' due and unpaid, Mortgagee
may without notice or further proceedin over the moﬂg:éed premises, if thall' be occupled by a tenant or -tenants, and
collect said rents and profits and appl Ee same to the indebtedness hereby

than the rents and pm?ih actually colrect:d. less the cost of collection. and any tenant authorized, upon request by Mortgagee, to

and should sald premises at the time of su efault be pecupi Morigagor, the Mortgagee may apply to

} Countyf_Court T to :'in‘:i-‘ Iudlsizle 3‘ the (t]&urt o Co:mno& Plca.t who § .Ha'x?; m?]i ent o:h pmi‘c’limn th?i gungygwﬁl&i fort:‘bp d:pm[nt-
ment of a ver authority to take pessession of said premises collect such ren! profits, applylng ren| er pay-
ing the m;tre-ud collection, to the mortgage debt without Hability to ‘#ccount for ‘anything. more than the rents and prafits achuﬂ‘;

collected. -

make all rental payments direct to the M‘";ﬁ-‘&""‘ without llabilklg l:o & Mortzagar.-until notified 10 the contrary b&e th;uchlzc;rtg?ag
4 o

. 13. That the Mortgagee, ﬁt its option,; may require the Mortzagor to pay to the M{tum. on the first day of each month until the -
pr a

- note secured hereby Is fully paid, the following sums fn zdditien to the payments of nd _interest provided in said note: a sum
equal to the pr‘rmignu that will next ’éue and payable on palicies of morlméze guaranty insurance (if applicable}, fire

hazard insurance covering the mortgaged property, plus taxes, assessments next (a _

- the Mortgagee) less all sums already pald thercfor, divided by the number of months to elapse hefore one month i;dm‘ to.the date when.
such premiwms, taxes, and assessments will be due and payable, such sums to be held by Mortgagee to pay siid premiums, taxes and

special assessments, Should these payments exceed the amount of payments actually made by the Mortgagee for taxes, assessments, or

insurance premiums, the excess my-ﬁ.zedited by the M Ree on tent payments. to be made by the Mortgagor; if,

- suid sums shall be insufficient to make sajd payments when the same shall due and payable, the Mortgagor

Mortgagee any amounts necessary to make up the d . The Maorigagor further agrees that at the end of ten years from

hereof, Mortgagee may, at its optian, apply for renewial of mortgage xuananty or similar insurance (if applicable) covering

then remaining due on the mortgage debt, and the Mortgagor mas.‘at its ' .

-ycmoflhemm.ortheuqﬂmmemymymcb fum and add the same to the,

repay to Mortgagee such premium payment, with at the rate specified in sajd

aver the remaining payment period, S :

inturance premi otber such purposes pursuant to the
i “““‘m':ﬁ’:'ﬁﬁm&gm gee & wndes
parties and shall be payable at the

to the M gee by mail; and should the .
of the Mortgagor and re_ urse itself for the cost of such insumnce. with inte:u_tu-

8. That the Mortgagor will not further encumber the premises above W, Swithout the prior consent of the Mm l.g:-:

comply with the provisions of the within.
ness hereby secured to be immediately due and payable and may -

» Without liahility to account for anything more '

ue on the mortgaged premises (21 as estimated by -




