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- 7. That if this mort] secures & “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be ¢ : ) rtgagor in periodic payments, ar construction pro, in accordance with the terms and condi-
y_o,f @ Construction Loan Agreement which is separately executed but is made & part of this mortgage and incorporated herein by
8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee ‘may, - at its option, declare the indebtedness hereby to be
{mmediately due and payable and may institute any proceedings necessary to collect said’ indebtedness. :

9. That should the Mortgagor alienate the mortgaged premises by Contract of Szle, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, ﬁ:o-Mm'tmgor or his Purchaser shall be required to file with the Assgc‘illion an
application for an assumption of the mostgage indebtedness, pay the reasonable cost as m%ueﬁd y the Associalion for processing

assumption, furnish the Amociation with a copy of the Contract of Sale, Bond for Title, or of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modifieqd by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum-permitted to be charged at that tme b{h:phllcable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association. The Association will notify oﬂﬁxm or his purchaser of the new interest rate and monthly pay-
r r, fail to- comply with the provisions of the within

B e ok e e Idebrcincss bereby socred to-be. inmedately due and paysble and
gee, af op! may esy to immediately due and payable i may -
lnsﬁmtcmyplooagﬁymrymooﬂeduldlndebhdm‘ . “y C . payable .
10, That should the M. gor fall to make pnyme:;l: of principal and fnterest as due on the promissory note and the same shall be
) if there should be sny failure to comply with and abide by any by-laws or lhem:harter of
the Mortgagee, or any stipulations set out in this moﬂz:g.- the Meortgagee, at its option, may wrlte to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify said- default and should the Mortgagor fail to rectify said default within the
thirty dayi, the Mortgagee, may, at its option, increass the interest rate on the loan balance for the remaining term of the loan or
for & lesser term to the maximum rate per annum pernitted to be charged at that time by applicable South Carolina law, or a lesser
increaso rate as may be determined by the Association. The monthly payments will be adjusted accordingly. . ‘

11. That should the Mortgagor fail to make payments of S‘pa] and interest as due on the promissory note and should any monthly
t become past dus for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5%} per centum of any such past due Justallment in order to cover the extra expense incident to the handling of such
uvent payments. ' . ) ‘ ' ) S -
12. That the Mortgagor hereby asvigns to the Mortgagee, its successors and assigns, all the rents, issues, and profits accruing from
the mortgaged premises, retaining the right to collect ge same 30 long as the debt herehy secured is not in arrears of !gayment. but
any part of the principal indebtedness, or interest, taxes, or fire insurance premiumshl)c past due and unpaid, the Mortgagee
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- ut its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
foﬂowinmms in addition to the payments of principal and interest provided in said note: a sum
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Mcn't?xee any amounts necessary to make up the deﬂdcl_\?r. The Mortgagor further agrees that at the end of ten years from the date

" Mortgagee may! at its option. apply for renewal of mortgage guaranty. or similar insurance (if applicable) covering the balance
then remaiming due oo the mortzage debt; and the Mortzagor may. at its option, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morigagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly installments
aver the remaining payment period. | - :




