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i nbsolute,thnthehugoodﬂd:tmﬂhwfnl ‘

option of the Mortgagee, for the paymmt"'d hxes,
purposapursunntmtheeovmhhadn,md ;

duetotheMoﬂgageebytheMmtgagorutmytimcbanftu’;;:; : ‘
at the same rate as the Mortgage debt and shall be payable on demind of“—the_ﬁ}(
ﬁdedmwﬂﬁng,andtheumof&kmoﬂgngeming" S

nghtsoftheholda-ofanyintewminghmorenmh-nnge.

3. Without affecting the Hnblllty of sny perton - obilg
hereby, and without affecting the rights of the Mortgagee:
in writing, the Mortgagee may at any time, without notice or
or otherwise altering the terms of payment of the. indebtedness se

4. That he will keep the improvements now existhgnrhereaf ‘

as may be required from time to time by the Mortgagee ‘against-loss: by fire- s .
contingencies in such amounts and for such periods as may be requited by, theMortgﬂgee and wﬂl pay- promptly;

when due, any premiums on such insurance provision for paymeni of whi s ¥ _'dﬁ heréinm
insurance shall be carried in companies approved by the Morfgagee an o5 and
be held by the Mortgagee and have attached thereto loss'payable clauses Jin
the Mortgagee. In event of loss Mortgagor will give. immediate notice by ‘mail to:the Mortgngee, i
proof of Joss if not made promptly by Mortgagor, and each: insurance company - “concerned: fs’ hereby‘authonmd
and directed to make payment for such loss directly to the Mortgagee instead oftothe Mortgngor{énd Mortga
jointly, and the insurance proceeds, or any part thereof, maybe applied by the Mort jee at n - to
reduction of the indcbtedness hereby secured or to the festoration or repair X
of foreclosure of this mortgnge or other” tmnsfer of ht!e to -the Mortgnged
indebtedness secured hereby, all right,-title’ and- mtercst oE lhe Mortgago
in force shall pass to the purchaser or grantee. R :

5. That he will keep all :mprovements now etisting or hereaftar erect
good repair, and, in the case of a construction loan,.that he will continue oonsuucﬁonunﬁlcompleﬁm‘
interruption, and should he fail to do so, the Mortgagee may, at its OpIiOn,cn } make 3
ever repairs are necessary, including the completion of any. construction work:
for such repairs or the oompletion of such eonstmctlm to the moﬂgage deb

8. That the Mortgagee may require the maku' co-ma]t 'endo:ser L.
cnnyhfeinsuranoeuponhimselfinasumm!ﬁciwttopay ‘all sums ‘secured:
Mortgagee as beneficiary thereof, and, upon failure of the: Martgagor-to "pay the
gagee may, at its option, pay said premiums, and all suins \ the
of mortgage debt.

ance premiums, as estimated by the Mortgagee, md, on the' fo.ilu:q Mi
premiums and public dssessments, the Mortgages may at its option, pay. ‘Said itenis charge _ntﬁmneel '
for to the mortgage debt. Thcse monthly escmw payments \uﬂ not bear in}eres ;

8. That he hereby assigns all tha resits, issues, and. proﬁt: of the; ‘mortgaged premises
fault hereunder, and should legal proceedings be. instituted pursuant to this jnstrument, then
have the right. to have a receiver appointed of the reats; issues.undpmﬁ ..WhO.uRu'deducﬂn
' expensesattendmgmchproceedingsmdﬁmmﬂonofhhmt ] 7, shi
' issues, and profits, townrd thepaymmtdthedebtmredhueb :

e e

gagor shall convey away said mmtgaged pmnisu. f
manner whatsoever other than by death. oE the MMagor.

w-rltten consent of the Mm-tgngee. |
- 10. nrsag:eedthnttheMmtpgonha]lhold
under this mortgage or-in the note secured heteby. It is the trae micaning
-gagmshaufuﬂypafomand!emmdﬂimmdm ‘of this 1k
. that then this mortgage-shall be utterly ; gtherwise:ta°f
_ default in any of the téxms, ‘conditions or ‘covenants of gage,
option of the Mortgngee, alt ‘sums’ then owing bydn Mmtgngor o-the-
and payable and this'martgage may | ‘Be.
of this mortgage, or should ‘the. Mattglgee becm:w i.pcrty
premises described berein; or. should: the debt" ‘
- attorney at law for odllection by
- able nttomeys fee, shall thereupon
'Mortgagee, asa it of




