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=" WHEREAS. Fide]!ty E!-‘edml smng. .nd"x.om Amch'aon or cmnviiﬁ. South Carolinn. hereina!tar referred to as the ABSO.-/_,
N GIATION. iy the owner and holder promlssorr note dated Sep_ember 13 1971 . executed by Cothran &
e Darby Buildera_, -Inc. * . T . -+ in the original sum of $.-40,000.00 bemn‘
:‘f lntemt at the nta of _7_131._% and uenred by a ﬂrlt mortnm on the pramisu being known as ———t-#—mgﬁn—-—nn-

A;Road Section I Foxcrofl:, _near Greenville_,_s Co %o . Whichis recorded in tha RMC office for

Gmnvﬂle Coun in Mort 1206 - o 533 - titla to which property 3 now being transferred

- to the unders fned OBLIG k_‘) who has (have) agreed to m‘::ge ‘said mortgage foan and to pay-the balance due théreon; and
%H EREAS. the ASSOCI. fON has a to said transfer of ownership-of - mortgaged premises to the. OBLIGOR and hia
) usumntien of tlm2 mortgaxo loan, pmvid th intereat rate on-the balanco dua i M -eede3 ez to @ present

‘rate of . 7 o, and can be escslnted as; benindteruuted

“'. .- NOW, THEREFOEE, this’ agreement Hade and entered fito this — st dayof —MBTCR 1072 ‘1o and between'
N the ASSOCIATION.” moﬂﬂm lﬂd Clive E. “8‘]1ett ﬂnd Marvlee S. an].gtt i ,

‘pa uauming- OBLIGOR

ecreas_é‘a

e : . , ;_' WITNESSETH :
In conndention of the premises and the Iurther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR receipt of which is

: hereby acknowledged, the undersigned parties sgres as follows: decreasin
Oy ™That the loain balance ot the tima oF phis asewmption is 3402000200 . 1.\ ihe ASSOCTATION is presontlsjinsonste

- Ingthe interest rate on the balance to-——z—-l[-z———-% That the OBLIGOR agrees to repay said obligation in monthly installments
‘of § 279.69 each mth payafents to be nppl:ed first to interest and then to remammg principal ba]nnca due from month to

-month swith the first monthly payment being due ——2PX1
{2) THE UNDERSIGNED agree(s). that the aforesald rate of interest on this obll tion may from time to time in the discretion

" of tho ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicabla South.Carolina
law. Provided, however, that in no event shall the maximum rate of interest exceed ﬁmn—-&—-ﬂnﬂ-'half-—( 7% )% per annum on

" the balance due. The ASS0CIATION shall send written notice of any increase in-interest rates to the last known address of the

OBLIGOR(S) and such increase shall become effective thirty (830) days after written notice is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to inerements in interest rates to nllow the obligation to bo retired
in full in substantially the same time as would have occurred prior to-any escalation in interest r
- - {8) Should any inatallment payment become due for a period in excess of (15) fifteen days. the ASSOCIATION may collect a
SYLATE CEARGE" not to exe an amount equal to five per centum (55%) of any such Past due {nstallment pa ent,

(4) Privilege is reserved by the oblipor to make additional payments on the principal balance assumed providing that such Pay-
ments, including obligatory principal payments do not in any twelve (12) month perled beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal balanee assumed. Further privilege is reserved to pay in excess of twent
per centum (209) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6
months interest on such excess amount computed at the then prevailing rate of interest mecording to the terms of this agreement
between the undersigned parties; Provided, however, the entire balance may be paid in full without any additional premlum during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escal

6} That all terms and conditions as zet out in the note and mortgage shall continue in full force, except as mndifled expreasly by

this Agreement, -
(6) That thia Agmoment shall bind jointly and severnlly the succeason and assigns of the ASSOCIATION and OBLIGOR, his

heirs, successors and &sa
IN WITNESS WHEREOF the partles hereto have et thelr hands and seals this Alst  gayot.——March 19

n thse ? sensg ol /J ,ZgL..,.., ' FIDELITY -FED SAYINGS & LOAN ASSOCIATION
[ ‘X . . BY?:;V] M—‘ e _ ;)("')) L‘SEAL)
Z . Z El-% orneys for{fhe Association
R4

(SEAL)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S}

In consideration of Fidelity Federal Savings and Loan Association’s consent to the msaumption outlined above, and In further
consideration of One dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption Agrecement and agree to be bound thereby.

In nresence of: OTHRAN & DARBY BUILDER

;j o de o A T
L. : y President

%u)}_.) e ?-L - ¢ (SEAL)

{SEAL)

Transferring OBLIGOR(S)

STATE OF SQOUTH CAROLINA ) ' |
COUNTY OF GREENVILLE ) FROBATE

Personslly appemd before me the underahmed who made oath that (s)ha saw—the within named parties

slgn, seal and deliver the :Iorezoinz Agreement(s) and that (s)he with the other subscribing witness witnessed the execution thereof.
Notary Public for South Cayfina

BEWORN to be.fore me this ‘
(SEAL) 94 %
My commiuloner? i Afril 2, 1979

Modi_ficnt.ion & Asswnptian Agreerment Recorded }Iarch 33, 1972 at 1:h$ P. M., #26333




