m e, or shoul

Together with all and singular the
in incident or appertaining,
ansnt{:lv:&ngaﬂ i phmbhgnndﬂghﬁngﬂms'lndmyo&ummﬁmxumworm
attached, connected, or fitted thereto in '

tures and equipment, other than the : d _ _ _
. TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns
orever. : . o .

The Mo mamuﬁthehhwhﬂysdmdd&emmdmﬁehmfudmph

- absolute, that he has good right and lawful autb,m-lztcusel].e‘tin‘he or encumber the same, and that the prem-

ises are free and clear of all liens and encumbrances
fomverdefendallandsinguhrthepremisuuntotbeMongagaeforever,ﬁomnndlgahnttboMortgagorlid‘
nﬂpersomwhonuoeverhwfuﬂydﬂmm;themeoranypa{tthamf._' : o ,

The Mortgagor covenants and agrees as follows; . -

L That he will promptly pas theprhdpdofmdinmrastontheindebtednmevidmedbythenidnote,
attheﬂmmgndinthemznnuytherdn,pmﬂded.

th.2."ITxa‘t)fthﬂI:,xlr\xﬁlortgageshaﬁ],lrsttla‘cmetheM;Jf eeformd:ﬁnthermmumyboadvgwdhunafmél:
e opto L] ent of taxes, insurance public assessmen! repairs or o
s | orggee, bfaerei.n,ym and also any further oans, advances, readvances or credits that may

pursuant to covensh
: E:madehereaftertotheMortghgorb the M ee;nndthatﬂﬂ;u;mmad éd shall bear interest at the

same rate as the Mortgage debt and be payable on demand ortgages, unless otherwise provided in .
writing, ‘ o : ) .
3. That he will kee theimprwunenumweﬂsﬁngorberuftuamdondwmortgagodpmputym
asmnyberequired&ongﬂme'mﬂmebytheMortgageengﬁmtloubyﬁremdotherhﬂ.nrds,inmchammm!':
as may be uhedbyﬁwM:;;gaee,mdmcompaniwwoeptablomitmdﬂmthedm assign to the
Mortgageermsuchpolidu, tnllsuchpoliduandrenewnlsthereofshanboheldbythe ortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4, Thathewillpaywbendueallinzes,publicnssessmenu, and other charges upon or assessed against the
mortgaged property. ‘ o ' - :
5. That he will k

that the proceeds of this loan are for the construction of improvements on the m: ed premises, he will con-

tinue construction until completion without interruption, and should he fail to do 50, Mortgagee may, at its

option, enter upon said premises, comglete said construction work, and charge the for the completion

of such construction to the mortgage debt; and/or the Mortgagee may declare the inm secured by

?ilfm anc(i g)ag:ble if the Mortgagee shall permit such construction to be and remain interrupted for a period of
teen (1 ys. C : e : i

6. That the Mortgagee maiv‘mquire the maker, co-maker or endorser of any indebtedness secured hereby to
carry life insurance upon himse in a sum sufficient to pay all sums secured thismortgnfg, designating the
Mortgages as beneficiary thereof, and, upon failure of the Mortgagor to pay premiums therefor, the Mort-
g?gee may, ?ite li)ts option, pay said premiums, and all surhs so advanced by the Mortgagee shall become a part
of mortgage t.

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will aﬁre:: the Mortgagee (at the Mo: ec’s option), 011):a the first day of
each month, until the indebtedness secu.reg by is paid in a sum to one-twelfth of the annual
taxes, public assessments and insurance premiums, as estimated by the Mor!;g;?eo;“and, on the failure of the
Mortgagor to p:ﬁr all taxes, insurance premiums and public assessments, the Mortgageo may, at.its option, pay.
said items and charge all advarices therefor to ths mortgage debt. : - ' A

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all es and
expenses attending NWES and the execution of his trust as receiver, shall apply. the residue of the rents,

* issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mo: ee, the indebtedness secured by this mortgage shall become due and
payable if, without the written consent of the Mortgagee, the Mortgagor shall convey away the od prem-
ises, or if the title shall become vested in any other person in any manner whatsoever other than by death of
the Mortgagor. It is understood and agreed that in consideration for the consent of the Mortgagee to any trans-
fer of title to the mortgaged premises, the Mortgagee at its option may charge a loan transfer feo and/or require
changes in the rate of interest, term of loan, mon Enymenix of ‘principal and interest and other terms and .
conditions of this mortgage and/or the note secureg ereby. : '

10 That the rights of the Mortgage arising under the clauses and_ coyenants contaioed. in this mortgag

L .
.shall be separate, ﬂnctandcumulaﬁve'mgn of them shall’be in exclusion of the others; that the fn- ..

validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity or
enforceability of the remWom herein contained; and that no act of the Mortgagee shall be
strued 2s an election to p under any one provision herein to -

thing herein or otherwise to the contrary notwithstanding. * . : '

ItisagreedthattheMortgagoubnllhnldandmjby thcpremises above mvm there is a defanlt

underthismortgagoorinthanotasecmedhmby';ltisﬂw trus meaning of this
ﬁorshnllfullyperforma]ltbetam. m&ﬁmem&d%Mﬂd%mWhmby.
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able and this mo: &muybeforeclosod. Should any legal tated for the _
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a e, me due or on .
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