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@112 . REAL ESTATE MORTGAGE FOR SOUTH CAROLINA

' XNOW ALL MEN BY THES® PRESENTS, Duind . March 31, 1972 : - S
mm-mﬁ.‘ T. VKEith : .

Comty,. South Caroliga, whoge poat office ldgdnn

is : - South Carglisa ...2297Y
herein called “Borrower,' are (is) justly ladedted to the ted States of America, acling throagh the Farmers Home Administration,
United States Depeartment of Agricultare, herels called the *"Goversment,’’ as evidenced by ons or more certaln promisscry note{s) or
assumption agressent(s), hersin called *aote’’ (If more then oo nole is described balow the word “note’ as used herein shall be
coostrued as refemring to sach nots singly or all aotes collectively, as the context may require), sald note being executed by Borrower, .
being peyabls to the order of the Gavernment i installments a8 apecified thersin, sothorixing acceleration of the eatire ndebtedness ot

the opticn of the Government upon any defauit by Borrowsr, and being further described s follows; . 3

. . i C Annual Rate . Due Date of Final
Date of Inatrument Principal Amount o[ﬂgmu Inatallment

'March 31, 1972 - 13,000.00 7-1/4% April 1, 2005

and

WHEREAS, the note evidences a loan to Borrower In the principal amount specified thesein, made with the purpose and Intention that
the Government, at m‘! time, may IIIIT the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1943; and . .

WHEREAS, when payment of the note is losured by the Govemnment, it may be assigned from time to time and esch holder of the insured
note, In tum, will be the insured lender; and . . .

WHEREAS, when payment of the note is insuzed by the Government, the Govemnment will execute und deliver to the [nsured lender nlong
with the pots an Insurance eadorsement insuring the payment of all smounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is losuced by the Government, the Govemment by mgreement with the insured lender set forth in the
josurance endorsement may bs entitled to a specified portion of the payments on the nate, to be designated the ‘annual charge’; and

WHEREAS, a condition of ‘the Insurance of phyment of the note will be that the holder will forego his rights and remedies sgaiast
Borrower and apy others in connection with the loan evidenced thereby, as well as any benefit of this Instrument, and will accept the
benefits of such inanrance in liea thereof, and upon the Government's tequest will assign the note to the Govemment; and

WHEREAS, It is the purpose and intent of this instrument that, among other things, at all times when the note ia held by the Government, .
ot in the svent the Government should assign the instrument without insumnce of the note, this instlument shall secure payment of the note;
but when the aote is held by ac insured lender, this instrument shall not secure payment of the note or attech to the debt evidenced thereby,
but as to the note and such debt shall constitute an lademnity mortgage to secure the Government against loss under i{ts Insurnce endorse-
ment by reason of any defpult by Borrower:

NOW, THEREFORE, In consideration of the loan(s) and (#) at all times when the note is held by the Government, or in the event the
Govemnment should assign this instrument without insurance of the peyment of the note, to secure prompt pasyment of the note and any
renewals and erlensions thereof and any agreements contained therein, including any provision for the payment of an insurance of other
charge, (b) ot alf times when the note is held by an insured lender, to secure performance of Borrower's agreement hereln to indemnily and
save harmieas the Government against Josa under its Insurance endorsement by reaton of any default by Bomrower, and (¢) in #0y event and
at sll times to secare the prompt payment of all advances and expenditutes made by the Govemment, with interest, as hereinafter described,
and the performance of every covenant and agreement of Borrower contained herein or in sny supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and ssaign unto the Government, with general warrsoly, the following property situated in the State of

South Caroline, County(ien) of . Greenville e ———————— e

All that piece, parcel or lot of land situate, lying and being in_the
County of Greenville, Saluda Township, South Carolina, and according to
a plat of the property of Grace T. Keith prepared November 6, 1970,

by Aaron M. Thompson, Registered Surveyor, having the following metes

and bounds, to wit:

BEGINNING in the center of Boswell Road .7 miles from the intersection of

Boswell Road .and Highway 414, joint front corner of property owned

' i i line, N. 1-30 E. 200 :
- . D. McKinney: thence with the G. D. McKinney ’ C )
lf)le’e(ti tg an iron gin:_ thence with the land owned by Grace T, Keith, S. 88

30 E. 215 feet to an iron pin; thence S. 18-40 W. 287.2 feet to adpoa.nt in
the center of Boswell Road; thence with the center of Boswell Road,
N. 58-45 W. 150 feet to the beginning corner. FHA 427—1 5C (Rev. 11-2-70)




