- forever. ..

The Mortgagor covenants that e fs lawfally
sbsolute, that he has good right and
ises are free and clear of all Liens and !

4l percns whomsoever lwflly liming the sume

vided in writing; | ortgage securing such advances and readvs
rights of the holder of any intervening lien.or encumbrance, e
. & Without affecting the , -payment. of any- i ‘Socured -
hereby, and without affecting the rights of ° With Tespect to any security not expressly released .. "
in writing, the Mortgagee may at notice | ", consent, miake any agreement extending the time ;. .- :
or gtherwise altering the terms of payment of the indebtedness secured hereby. .-~ - L
4. That he will keep the improvements now existing or heréafter erected on the mortgaged property iosured .

" as may be required from time to time by the Mortgagee against loss by fire and other hazards, casualties and® . -
contingencies in such amounts and for such periods as may he required by the Mortgagee and will pay promptly, - - -
when due, any premiums on such’insurance provision for payment of which has not been miade hereinbefore, Al ..
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form ‘acceptable to
the Mortgagee. In event of loss Mortgager will give immediite notice by mail to the Mortgagee, who may make . _
proof of loss if not made promptly by Mortgagor, and each insurance’ company concerned is- hereby. authorized - G
and directed to make paymient for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee '

jointly, and the insurance procceds, or any part thereof, may be applied by the Mortgagee at its option either to the -
reduction of the indcbtedness hereby secured or to‘jt'he':c'storaﬂon'or repair of the property damaged. In event '

" of foreclosure of this mortgagge or other transfer of title' to the Mortgaged property’in extinguishment of .the
indebtedness secured hereby, all right, title and interest of the Mortgagor in'and to any insurance policies then

_inforceshallpasstothepurr;hascrcxgrantee. , T B

5. That he will keep all improvements now existing or hereafter erected upon the mortgaged property in

good repair, and, in the case of a construction Joan, that he will continue construction until completion’ without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what- .
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses -
for such repairs-or the completion of such construction to the mortgage debt. =~ . L ST

6. That the Mortgagee thay require thé co-maker orég orser ofnny
adlure of the Mortgagor to-pay the premiums .
gagee may, at its option, pay said premiums, and all sums so advanced by tho"Moﬂgng'eé'lhh]l‘béod@e‘_n part. .
of mortgage debt. . s L LI e e
- 7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, uziti] the indebted- _
ness secured hereby is paid jn full, a sum equal to one-twelfth of the annual taxes, publicaumentsand fnsar--
: 2 the Ot the Mortgagor to péy.all tixes, ‘Insurance =~ .
said items and chargs all advances there..
_ ' .l?ear‘interest't‘_i.)_the'llpoﬂ‘gagpr(_s;J o BRI
and profits of the mortgaged premises from and after amyde .
' ot t0.this tnstrument, then the Mortgages shall - -

or if the title shall becorie an
_ by death of the Martgagor, or, in the case of & constructioa losiy;
shall permit work on the project to become-and remain interrupted period of fftden (15)
written consent of the Mortgagee, =~ .-~ " v ... L

10. 1t is agreed that the Mortgagor shall bold end enjoy the premis: Abave conveyed until there'is a defanlt’

-, under this mortgage or in.the note secured ereby. It 12 the true. iveariing, of ‘this instrument that if_the Mort.-
_ Bagor shall fully perform all the terims, covditions, and covenants of this inortigage, and of the pote secured hereb
¢hat then this mortgage shall be utterly mull und void; ‘otherwise o remain in full fo I there ix

default in any of the terms, conditions or covensnits. of this martg
option-of the Mortgagee, all sums then owing by the '
apd payable and this mortgage may be fareclosed,




