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70 ALL WHOM THESE PRESENTS MAY CONCERN:

IN THE STATE AFORESAID, hercinafter called Mortgagor,  BILLY D. FORD

" Ths word Mortgagor shall include one or more sperlon: or corporations, The word Association shall mean tha PALMETTO
SAVINGS AND LOAN ASSOCIATION OF LAURENS, S : . i

WHEREAS, the said Mortgagor by his certain promissory pote, in wrrting of even date herewith, ‘the terms of which are
incorporated herejn by reference, ia well and truly indebted unto PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS,

8 corporation, in the principal sum of =~ SEVENTEEN THOUSAND and no/100%asn000 C
(3 17,000,00) Dollars, with interest from the 31 dayof March L1972 ,at the rate of sevens
( 7-;- %) per centum per annum 'unﬁ] paid. The said principal uid interest shall be payable at the office of the Association in

monthly installments of lone Hundred Thirty Sixemd QG/IOOW

($ 136.96 ) Dollars, commencing on the 1 day of MAYLL _ L1072, and on the first day of
cach’ month' thereafter until the principal and interest are paid, Unpaid Interest to-bear interest thereafter at the same rate. And
with interest from the date of =ald note, and this mortgage securing the samg at the same rate until the date of the payment of the
first monthly installment. Said monthly payments Ml be applied: : - -

FIRST: To the payment of interest due on sald lcan, computed monthly.. . . S

SECOND: To the payment, at the option of said Association, of such taxes, assessments, or insurance as may be In defanlt
ort the property pledged to secure thin_ obligation. ' ot s _ .

THIRD: The balance of said amount to the payment to that extent, as credit of that dats on the principal of this loan. Said
payments to continue until prineipal and interest are paid in full, X -

Said note further providing that if at any time any portion of the prineipal or interest due thereunder shall be past due and
unpajd for a period of ninety (90) days or failure to comply with any of the By-Laws of said Assoclation or any of the stipulations
of this mortgage, the whole amount due under zaid note shall, at the option of the holder hereof, bacome fmmediately due and pay-
able, and suit may be brought to foreclose this mertgage. . : :

Said note further providing for a ten (10%%) per centum attorney’s fes besides all costs and expenses of collection to be added
to the amount due on said note, and to be collectible as a part thereof, if the same ba placed in the hands of an attorney for collection,
or if said debt, or any part thereof, be collected by an attorney or b legal proceedings of any kind (all of which is secured by this
mortgage}, 88 in and by said note, reference being thereunto had, more fully appear, '

NOW KNOW ALL MEN, that the Mortgagor, in consideration of the sald debt for better secu the payment thereof to the
said PALMETTO SAVINGS AND LOAN ASSOCIATION OF LAURENS, acco to-the conditions of said nota; and also in con-
sideration of the further sum of Three.($3.00) Dollars to the Mortgagor In hand and truly paid by the PALMETTO SAVINGS
AND LOAN ASSOCIATION OF LAURENS, at and befors the sen.lhg and delivery of thess presents, the receipt of which iz
hereby scknowled éshnigﬁmﬁe)dmned, sold and released, and b, ess presents does grant, :l’mrgn!n sell and release unto the

PALMFETTO SAVI ASSOCIATION OF LAURENS, its successors and assigns:

-

~ ALl that lot of land in the State ef Scuth Carelina, County of Greenvills,-
in the Town of Simpsenville, being lmown and designated at Iet No. 7 on a
Plat of property of Cooper & Gibbs Realtors, dated June 29, 1970 and having,
acoording to said plat, the following metes and bounds, to wit: .

Beginning at an iren pin cn the Hertheasterly edge of Nerth Maple Strest,
vhich point is located N. 34-50 W. Si fest from an iron pin at the corner
of property now or formerly of Rosa Meore, and running thence along the
edge of North Maple Strest, N. 32-47 W. 85 feet to an iren pin at the joint
front corner with lot No. 6; thence along the line ef Lot No. 6, N. 57-13
E. 130 feet to an iron pin; thence S. 32-47 K. 85 fest to an iron pin; .
thence S. 57-13 W. 130 feet to the point of beginning., - -




