* TOGETHER with al! and singular the
twa.llgc:p:ﬁ.u fcncx‘s'lt:d?! z.llitd -l:;thcr
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i bein the inteation of the martes herets ot ol
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TO HAVE AND TO HOLD all and singular the said premise:

 The M representi and warrants that 1aid Mortgagor is seized of the above desciibed premises in foe simple abmkite; that |
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vey ot : un FUCCESSOrS

from and sgainst the Mortgagor and cvery poracts whomsosver Lafully Calmiog oe oo cht the cam ey oo, Iy soccess, -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will prom thowindpdmdhhemdmthelndeblednmeﬁdemedbynﬂmmmn&o
Umamdmmemmmgwlhuehmﬂp‘yi o . oo . e
2. That this martgage will secure the Mortgagee for an additional sums which may be advanced hereafter, at the opticn of the -
Mortgagee, for the payment of taxes, lic assesxmen insurance premiums, ot other ‘such purposes t to the -
ol B bl STy o sy B e b S U Mt
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!ntc:cl;lat i ‘uidmmhnoduwbelueed-ﬂ bythpnﬁaand:hlnbemnblentho ;

now existing or hereafter to be efected, nsured

due hereunder at any:time and in a.company or -
companies acceptable to the M ot policies of fnsurance to the Mortgagee and -
agrees that all such policies thall be ’ include losy payable' clauses in Favor of the
Moitgagee; and in the event of lass, M ortgagee by registered mail; and should the
Mortgagor at any time fail to said p: y the premiums for such fasurance, then the Mortgagee may cause
such improvements to be mthenameofthehlmtmo:mdmlmmsqluclfforlheemtqfsuchinmmnw.wlthintuutu

hereinabove provided, _ o P : o ) ” . .
4. That the Mortgagor will keep all improvements upon the mortgeged premises in.good repair, and should Mortgagor fail 1o do

50, the Mortgagee may, at its option, enter upon said premises and make w tever repairs are necessary, and charge the expenses for such -

repairs to the mortgage debt and collect the same under this mortgage, with interest ag hercinabove provided. .

5. That the Mortgagee may at any timo require the issuance and maintenance of inmnnoa upon the life of any person obllfted
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mo as id:?r and il the
srg{xiumsmnotocherwfseﬂwhlxecmyplyuidpremiumm any amount 50 paid shall a part of the mortgage .

6. That Mortgagor zgrees to pay all taxes and other public assessments levied 'ngnimt'lhdrmortgaged ‘premises on or_before the

due dates thereof and to exhibit the receipts therefor at thepufﬁca of the Mortgagee immediately upon payment, and should the Mort-

:Lagor fail to pay such taxes and nssessments when the same shall f2ll due,the Mortgagee may, at its option, pay the same and charge
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. .-

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbu to the Mortgagor in periodic payments, as construction pro in accordance with the t d condj- -

ti(}ns of a Construction Loan Agreement which is separately executed but is made & part | | ® aD )

reference. _ - S ;

. 8. That the Mortgagor will not further encumbex the premisey above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee miy,' n:Fih option,” declire tho indebtedness hereby wm.u'es to be

immediately due and payable and may institute any proceedingy necessary to collect said indebteduess. )

9. That should the Moctgagor alienate the m ged premises by Contract of Sale, Bond for Titie.. or Deed of Conveyance, and -
Purchaser shall be

the within mortgage indebtedness is not paid in full, the Mortgagor or his uired to file with the Association an
application for an assumption of the mortgage indebtsdness, pay the reascnable cost as required by the Associstion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond-for Title, oc Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by lncreuin‘ﬁ the interest rate on the said Joan balance to the maxi-
mum rate pez annum permitted to be charged at that time by ap&licable South Carolina law, or a Jesser increase in interest.rate as may
be determined by the Assoclation. The Association will notify the Mortgagor of his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mort ,.0r bis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the l.uﬁa tedness hereby secured to be immediately due and payable and may
institute mypmceedilt;gsneccsuytoeollectnid indebtedness. o ‘ - : L

‘10, That should the Mortgagor fall to make payments of principal and interest as due ori the promissory note and the same shall be
unpaid for a period of thisty {30) days, or If thei')e:l should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mort gee, at its option. may write to the Mortgagor at his last known
address giving him thirfy {30) days in which to vectify the said default and should the Martgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest mte on the Joan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable Scuth Carclina law, or a lesser -
increase rate as may bo determined by the Association. The monthly payments will be adjusted accordingly. : ‘

11, "That should the Mortgzgor fail to make payments of principal and interest as dus on the promissory ugte and should any monthly
.- lostallment become past due for a period in excess of 15 ys, the Mortgagee may collect & “Jate charge™ not to exceed an amount
. (e!qw to ftive (5% ) per centum of any such past due fnstallment in order to cover the extra expense incident to the-handling of sech

elinquent payments. . . - : : .

12, That the Mottgagor hereby assigns to the Mortgagee, it ltu:c:emm'au'uisl assigns. all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so long as the debt hereby secured is not in arrears of ‘Kymenl. but:
should any part of the. principal indebtedness, or interest, taxes, or fre insurance premiums, be past due and vnpald, Mortgagee
-may without notice or further pmceedinﬁ take over the mortgaged premises, if they shall be oconpled by = tenant or tenants, and
collect said rents and profits and apply the same to the {ndebtegnm herehy ucu.ru{ without liability to account for anything more
than the rents and profits actually ed, less the cost of collection, and any tenarit is authorized, upon request by Mortzagee, to
make all rental payments direct to the Mortcgasee, without lhbllei‘?r to the Mortgegor. until notified to the contrary by the Mortgagee; -
and should said premises at the time of such default be occupl bKaltlhe Mortgager, the Mortgagee may apply to the Judge of
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid fi
ment of a receiver with authority to take pogsession of said premises and collect such rents and profits, applying sa b
ing the cost of collection, to the mortgage debt without liability to account for anything more than the rents profits y -

13. That the Mortgagee, at its option, ma uire the Mortgagor o pay to the Mortgagee,

note secured hereby is fully paid, th?-fo!] ymmx(xlu in addition to the payments of princi, - :

equal to the premiums that will next become due and payable en policies of modgnén Ruaranty insurante {if applicable), fire and other

hmrdinmmmcmﬁnutbemmtmzd'pmperty.slusmumdumum ue on the mortgnged (all as estimated by .

the Mortgagee) lesi all sums already paid therefor, divided by the number of months to elapse before one moanth to the date w

suchpmninms.lues.mdmuunenhwﬂlbeduemdpaynbln.mchnnmlqbebe_ldbyMoﬂmeetoply ] , .

special assessments, Should these payments exceed the amotnt of payments actually made by the Mortaagee for taxes, assessments, or

insurance premiums, the excess may be credited by the M Ree an uent payments to be made by the M gor: if,

said sums shall be insufficient to make said payments when the same shall b s due. and payable, ‘the -Mortzagor shall pay

Mortgagee any amounts necessary to make up the def . The Mortgagor further agrees that ‘at the end-

hercof, Mortgngee may, at its opton, spply for renawal . mortgage guaranty or similar insurance (if a

then remaining due on the mortgage debt, and the Mortgagor ms._’qt‘ns gptioua:ax the single premium

years of the term. or the Mortgagee may pay such premiusm and add the same bo the mortgage debt. in which even

repay-to Morigagre such premium payment, with E&mﬂ. 2 the rate specified In said promissory note, In equal
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