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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE )

. ; o St o g
WHEREAS Fidelity Federal. Savin:n nnd Loan Auochtion o! Greelvme. s"“'f hetdufter nfrened to as. tha’ o- 5
CIATION is the oya':ar and holder n! a promlssory note dnted et £z 5 exaeuted bY l.ar G.. Shdw

B{.quer. Inc. . . ;,., thc orizlml m ot g22
interest at the rate of ___7_3&..% and secured by a first rnortggga on thanrem!aes beinz knawn u " L°’ N°' 24 e '_
Verner Drive, Cedar Vale Subdivision - = SR whi!;h is recordedin ‘the RMC ntﬂce for |

Greenville County in Mort; Book — 15L& - 1202 - ‘pagu 4]3 titlo to- which property is now be!ng tnndclred

to the undersigned OBLIGSR( who han (h;ve) agreed to.assume said mortga; lou: and {o pay-the balance’ due thereo
WHEREAS the ASSOCIA’I’I’ m d transfer of ownerzhip o? yp?m to-the. O Oh md m ‘
assumption of the mortgage loan, prov:d the interest rate on the balancs due’ Is ect emseram T — 5

rate of —Z.1/2 o, and can be escalated as hereuuﬁerstate& K gy .4;.' oF

NOW, THEREFORE, this agreement made and entered into this m‘d-y of M"“:h i

the ASSOCIATION, »s mortgagee, and Ed‘”‘"d E NG'”"“ nd Lol

as nssuming OBLIGOR,
WITNESSETH

In consideration of the prcmises and tho further mm of §1 00 'pa!d by t.he. ASSOCIATION tn the OBLIGOR receint uf tﬁl creos-

hereby acknowledged, the undersigned parties agree as follows:.
¢ (1) That the’ionn b:hnca Bt the time of this usumptinn iu 822 320,93 that the ASSOCIATION i pmnﬂym

ing the interest rate on the balance to

month with the first monthly payment being due - April] :
{2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on thls obl cﬁ:ﬁon
of the ASSOCIATIO§ be increased to the maximum nte per annum permitted by the then; applicable South leinl-

law. Provided, however, that in no event shall the mnximmn rate nf tntereat exceed
the balance due. The ASSOCIATION shall send written notice of ‘any increase: in- {nterest rates to the last known address o ~
OBLIGOR(S) and such increase shall become effective thirty -(30) days aftar wm:ten notice in-mailed. It is further agreed that the |

monthly installment paym
in full in substantially the same time as would have occurred prior to any | esca.lntion in interest rate; ~ - °
(3) Should any Installment payment become due for a period in excess' of (15). fifteen days, the’ ASSOCIATION my collect
*LATE CHARGE' not to exceed an amount equal to five per centum.(5%) of my nuch t due installment p ent. - L
(4) Privilege is reserved by the obligor to make additional payments on the prin halance assumed. providing that. snch pay- .
ments, including obligatory principal payments do not in any twelve (12) month period bej nning on the-anniversiary of the assumption -
exceed twenty per centum (20%? of the original principal balance assumed.:Further nrsoéﬁis reserved to pa; in exceu of Bit:e(s

per centum (2052} of the original principal balance assumed upon payment to the AS TION of I. pre etl'il:
menths interest on such excess amount eomputed at the then prevailing rate of -interest according-to the. terms-of this;
between the undersigned parties. P Provided, however, the entire balance may be paid in tull withont any additional premium dnring nny

thirty (30) day notice period after the ASSOCIATIO'N has given written notice that the interest rate i3 ta be escalated. -
)} That all terms and conditions a5 set out in the note- nnd mortglzo lhﬂl eontinue in'full {ome. oxeept as modlﬁed expnuly by

this ment,
(G) That this Apreoment shall bind jointly nd severally the succestors and' ‘assina of fhe’ Assocnmon .nd onmuon, hla

heirs, successors and :
W ITNESS WHEREOF the parties hereto have set; thelr hluds and sen.!s this _2%_ ds _'31 :

bt O @LW'M
OJA{)M(JM cgnmmﬂ |

CONSENT AND ACREEMENT OF TBANSFEHRING OBLIGOR(_S)

A I

- In considenﬂon of Fidehty Federal Savinm and Loan Auodationl‘ consent to-th#: uaumption “outlined: above nnd‘in
consideration of One dollar ($1.00), the receipt of. which is hereby’ acknowledged, T (wa), the: nm!mla-nqd(l) a8 h-nbn’uﬂrrinu OBI.I.

GOR(S) do heroby consent to ﬂm ternu of thh Hodiﬁution lnd AunmptimAmcmtnbm ereby. RN
. . LurryG.r ShawBu er, Inc.

In pnreaenca of: -
(i;/ @ G/\Q.L' ‘

B'I‘ATE OF SOUTH CAROLINA )
'COUNTY . OF GREENVILLE)

Personall appeared before me. the undoni ed wﬁo mlde oath tiﬁt

Larry G. Shaw for Larry G. Shaw Builder; ‘Inc. and Willlum B James; AtbLfor' fhi'r'"' “iohon:—----'

sign, seal and deliver the ioregoinz Amement(s) o.ud that ( l)hc with y.be otbermhseriblnrwitne‘u vitnunld thﬂmeuﬂcn ithmd
Tl el EEe Bt R

EWO tobeforemethis Lo
day of .Murch,, SR
631‘1@0{% . o

Notary Public for South P,
M; eommlslign exniren foau"f 17 1979. -

'ord.e,d. ,..Apti-
117 N

et
P Ry

%o. Tlnt tlze OBLIGOR axrees tn npay nld obllzation ‘in. monthly inxt:llmants . - ‘
of $-]-65-5-4———- each with parmeufa to be lpp“ed first to Intemt nnd then to remainhu' princlpal balanca due from month to n

I

seven & three-fourths(T 3(4, per anurmon i -
of th .

ents may be adjusted in proportion to {ncreinenis-in interest rates to: allow th'e oblinﬁon to be- reﬁred

500,00 - RS ,

ma.y from ﬂme to time in the d!smuon BN




