- The grantor covenants and agrees:that should this -securi umen
or note secured hereby be determined ineligible for. guatsnty tmder t
Servicemen's Readjustment Act within thir ty '(30) ‘days’ £rom the' date

- hereof (written statement of any office¥ pr-authorized agent of the -
Veterans-A@miqispratiqp;dgclin;#g*to*gﬁgrénteé“said“ﬁbtefand/drFthia';

. ‘security instrument beingdeemed usive proof: of.such inelis 3
the present-holder of the’note secured heréby.

thereof may, at'its option, declare all notes s

-due and .payable,. . -. .

_ The said parties of the first part  (mortgagors) héreby covenants and . e

- agrée that this 1s a purchase money mortgage which' is executed.and - . '
delivered as security for the purchase money paid as consideration for
the conveyance of the above described property, ’ - '
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-ﬁeMomeuMhhhwWMdhmMﬂhnmmfnmm
(orumhotherestata,ifany.u‘igltutedheminbefore),Mhohupodﬁgh;andhwful_;ﬂhpﬁtyﬁomﬂ,mm,' _
orencumberthonme,hndthatthopmmhquuefmmddeaiotuﬂﬂmmdmcmbnmwhwumﬁtu :
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
pmminéauhexﬁnmvw,mwmeMonm!mm,&mdeﬂwmmmmwm

'IheMort@aorobvenﬁhmd_ageeﬁsfol_lou:'

1. He will promptly pay. the principal of and interest on the indebtedness svidenced by the eaid note; at the
time and in the manner therein provided. Pdvﬂegehm&vedtommat’ahyhnie,wltbmt’p:mlumprfee,th -
anﬁmindebtedneaaormputtbereofnbtluthmthenmomtofminmﬂment,oromhnndnddonm(ﬂw.oo),
whicheverislems. ~° - ‘ o - i o

2. Together with, and in addition to, the monthly payments of principal and interest paysble under the terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter -
stated) on the firat day of each month until the said note is fully paid: o . '

(a) Amnnequsltothe_mundmb,i{any,m:tdm,pluithepmpjmthatwmmbomedmmdma_hlp
onpolic!euotﬁmpndo&ummmmgmbrwmm,mmmdmh
nexidueonthemdmgodpmputy(aﬂuuﬂmnudbymuoﬁmm#m&mwh
.notified) less all suma already pald therefor divided by the number of months to elapee before one month
prlortothedntawhonmchmmdmm'wmﬂm-ﬁn&'mdmmu‘wmbeooﬁoddhqmgm

. mhbehddbyMortpgwhhusthwaﬁdmmdm@,wemimhm:ndWmﬁ

(IS) ﬂéw‘dﬁamﬁhmmbmbmwmmma&mhmmﬂ .
- hmby,nhuﬂbepdd!nsdndommmtemhmmth,hbeap;ﬂhdtothefoﬂoﬂn;ihmshtbemﬂc )

(1) taxes, special amesements, fire and other hasird insurance premiume;
(m). interest on the note secured hereby; and : . : .
(m) amortization of the principal of said nots, - - L N , _
" Any definiency in the amount of such aggrogate monthly payment, shall, unlees made good by the
. Mortgagor prior to the dus dntaofihénext_moh‘mmt,pmqﬂhﬂd'mwmtddd’mltmddthh'
.mortgage. At Morigagee's option, Mortgagor will pay a “late charge” not exceeding ‘four per
centum (4%) of any installment when paid more than fifteen (15) days after the dus date thereof,
to cover the extrs expense involved in handling delinquent paymenta, but such “late charge” shall -
not be payable out of the proceads of any sale made to satisfy the indebtednees secured hereby,
unless such proceeds are sufficient to discharge. the entire indebtedness and all proper costs and
" 3. If the total of the payments made by the Mortgeagor urtder (a) of p ph 2 preceding shall exceed the
- * amount of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
" as the case may be, such excees shall be credited on subsequent payments to be made by the Mortgagor for such’
~ items or, at the option of Mortgagea aa trustes, may be refunded to the Mortgagor. - 11, however, such monthly
psyments shall not be sufficient to pay such items when the same shall become due and. payable, then the
Mortgagor shall psy to the Mortgagee as trustbe*any amount necessary to make up the deficiency. Such
- payment will be made within thirty (30) days after written notice from the Morigagee stating the amount of the
- deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee,in
*  ‘accordance with the provisions of the note secured hereby, full payment of the entire indebtedneds represented .-
thereby, the Mortgageo as trustee shall, in computing the amount of such indebtedness, credit to the account,
. of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof, If there
shall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered

.

1




