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virtue of the aforesaid note and Principal Mortgage given by Greenville Plaza .

Asgociates, and which note is also gsecured by this mortgage° and the Mortgagors:

herein shall heve no liability or obligation of any kind whatsoever with respec§ . -

to any of the agreements, representations or undertakinga made by the said :

Greenville Plaza Associates in the note or in the Principal Hbrtgage, but. other4

wise doea hereby acquiesce to all of the terms and provisions of said Principal|

Hortgage and does hereby quitclaim unto the Hbrtgagee all rights to -any and all
condemnation awvards and insurance lose proceeds as same are applied to the
secured indebtedness or reetoration of improvementa as provided in said
Principal Mortgage,

Notwithstanding aoything contained herein to the contrery; it is
understood‘and-agreed that in the event of any default in any of the covenants
or agreements contained inrthe Principal Mortgage given by Greenvllle Plaza As-

sociates, or in the note which it secures, the Mortgagee may take any action

under and invoke the righte and remedies as provided in said Principal Mortgage

and note (including, without limitation, all rights of foreclosure) with respect

to the property herein conveyed. .

It 15 agreed that the Mortgagee will give 30 days written notice
to the Mortgagors before instituting foreclosure proceedings againat the
Hortgagors"intereet in the mortgaged land and oremiees‘inlorder to give the
Mortgagors herein the opportunity to cure any default and assume the obli—
gations ‘'of the borrower under the Principal Mortgage., '

-1t 18 further agreed, however, thet written notice sent by any -

form of United States Mail requeating a return receipt addressed as followa:

South Carolina National Bank, as Trustee '
Post Office Box 969 -
Greenville. South Carolina 29602

shall constitute the notice provided for in the preceding paregraph. ) ’
PROVIDED ALWAYS, that it-is the true intent and meaning of the
parties’ to theee presents that when the seid Greenville Plnza Asaocietee.
or its aucceasors or assignt, shall pay, or ‘cauge to. be peid unto the
Hbrtgagee, 1ta certnin attorneya, successors or. easigne. the eeid debt,

with intereet thereon. if any ehall be due, and elso all sgums of money peid




