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attorney at-law. for collection by suit or othqrwisa. nll’eosuu?d expenses focurred by. @'M gee; and 4 Téason-|
able attorney’s fee,: s!mnthemuponbewmednetndp.ylble!mdh!eh&mdmuﬁ; ,
Mongagec,nsapannf,th“dcbt reby, and be- !

TOHAVEANDTOHOLD&!I

’Ibe Mougngm' covenml;tlmthekhwfullyw ' & premix L&

sbsolute, that he hes good right and lawfal suthorfty ti sell, convey, or ,ﬁm@u&pmpgmﬁ

ises are frec and clear of all liens and encuinbrances whatsoever. The Hmﬁtﬁc t0 warrant
st iha-

et

fomadefmdananddn@hrmepmmﬂ:eum‘m an-and!

1. 'I‘hathom!lpmmpdypaythepﬂndpnldandhtﬂmmthehﬂebtednmuﬂdmdbyﬁenﬂm. ;

ntthetimesandinﬂaemnnerﬁnemnpmvided,ornnnllﬁodmenmdedbymhmlagmmthwﬂﬁng.

2.Mt&nmdgnguhaﬂsecumtheMmgeefumchﬁmhumumybeadmwdhm&u atthe
option of the Mortgagee, for the- payment of taxes, insurance’ preminms, public “ussessments, rqnirs ‘o “other: -
purposes pursuant tothemvmanuhadn,anddwanyfur&mlmns,adwncu,rmﬂvam‘mmdmthnmy
bemadehereeftertotheMutgngorbytheMm‘tgngee,mdfornnyoﬂ:erorﬁmha-obﬂgnﬂon ‘or dndebtedness -
due ta the Martgagee by the Mortgagor at.any time hereafter; and that all sums so advanced shall bear interest- -
atthesamerateastheMortgagedebtandshaﬂbepaynblemdemandoftbeMmtgagee.unlmotbawbepm—

vided in writing; and the lien of this mortgage securlngruchadvancu andreadvaneashnllbempﬂiortothe ~e

rights of the holder of any intervening lien or nnwmlnnce.

3. Without affecting the liability of any person- obligated for tbe payment of any indebtednm seeuted
hereby, and without affecting the rights of the Mortgagee with respect to any security not ‘expresily- releued
in writing, the Mortgagee may at any time, without notice or consent, make any’ agreeumtextendmgtb& time:
or otherwise altering the terms of payment of the indabhednaﬂemred hereby .

4. That he will keep the lmprovements now existing or. heranfter erccted on the mcmgaged pmperty lnsured
as may he reqmrcd from time to time by the Morlgngee against loss by fire and other hazards;” casnaltiﬁ “and -,

contingencies’in such amounts and for such pcnods hs may bo required by the Mortgagea and will pay promptly. 3

when due, any premiums on such insurance provision for payment of which has not been made hereinbefore; AH -~
insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall
be held by the Mortgagee and have attached thereto loss payable clauses in “favor of and in form’ acccptable to-
the Mortgagee. In cvent of loss Mortgagor will give immediate notice by mail to the Morlgngee, who may . make

proof of loss if not made promptly by Mortgager, and cach.insurance mmpany eoncetned is hereby authorlzed

, and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgngor and Mortgagee

jointly, and the i insurance proceeds, or any part thereof, may be’ applicd by the. Mortgageeat its’ optlon elther to the
reduction of the indebtedness hereby sccured” or to the restoration:or repair of the property. damngetl In cvent

of foreclosure of this mortgage or other transfer of title to the Mortgaged propcrty in extmguishmcnt of. tha'_ .' -
.indebtedness secured hereby, all right, title and interest of the Mortgagor in and to nny insurance policies then,.;‘" L
in force shall pass to the purchaser or grantee. . el

5. That he will keep all improvements now exisﬁng or hereaﬂer erected npon the mm-tgnged propaty 1n‘_ .“‘__-_‘_.:;

good repair, and, in the case of a construction loan, that he will continue construction until completion . without -+
interruption, and should he fail to do so, the. Moxtgngee may, at its option, enterupon saidpremisu, makewhut.: .
ever repairs are necessary, including the completion of any construction work undmy. nnddmrgo tho e:tpensu '

for such repairs or the completion of such construction to the mortgage debt. -

- 6. That the Mortgagee may require the maker, co-maker or endorser of any lndebtodneu seoured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secured by this' morigage, designating the -

Mortgagee as beneficiary thereof, and, upon failure of.the Mortgagor to pay the premiums therefor, the Mnrt- .
gagee may, at its option, pay said pre:niuuu nnd all sums so udvaneed by the Mortglgee slnll became s put _

of mortgage debt.

7. That, together with and in addition to. the montbly payments of prlncipal and interest pnyable unda' tbo
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of eachi month, until the indebted-
ness secured hereby is paid in full, a sum equal toone-hwelﬂhofthennnua]taxu.pubﬁemammhmdlnm
 ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor to” pay”all taxes, lmmnce

_premijums and public assessments, the Mortgagee may at its option, pay said items and charge wll advnnou théro- T
for to the mortgage debt. These monthly escTow payments will not bear interest to the mortgagor(s ). DA

R'Ihathehembyassngmnlltherents.hsuu,mdpmﬁuoftbemmtgngedpremkafrommda&a de-
fault hereunder, and should legal proceedings be instituted.pursiant to this instrument, then the- Mortgagee shall -

‘have the right to have a_receiver appointed of the rents, issues, and profits, who. after deducting all charges and,- 2

expenses attending such proceedings arid the execution of his trisst as r'ébeiver. shall apply the reddno of tho renh,

issues, and profits, toward the payment of the debt securedhereby RIS

[ S T R .-----p-

9. That, at the op&on of the Mortg!S%thhmmtgggo shall beoome due lndln)’able fouthwith if the Mo:t--
gagor shall convey awny said mortgaged premiises, or Af the title shall become vested in any other person fn nny-'
manner whatsoever othcrtha.nbydealhoﬂheMortgagor,or.inﬂweasofamstmetjmlom,ﬁtheﬂmtpm
shal!penmtworkontheprojecttobeoomelndmn!nintmuptedforapeﬁoﬂofﬁ&een (15)dnylvvithou!ﬂw
 written consent of the Mortgagee, - . 7 .

10. ItisagreedthnttheMoﬂgagorshaHholdmdenioythepmnimabommveyadunﬂlthereisadeft.ult .
under this mortgage or in the note secured hereby. It Isthoh'uo . meaning of this instrument that f the. Mot~
* gagor shall fully perform all the terms, eondiﬂons,mdoovenanhdthismmtpgc.mdoﬂbenotammdhmby :
:that then this mortgage shall be utterly null and void; otbmvketomalninl‘ullfomomdvlﬂue.lfthe:eha
default in any of the terms, conditions or cgvenants ‘of this matgngn.oroftbengtemedbaeby “then, at the__
option of the Mortgagee, all sums then owing by the, Mutgagottothe.Moxtgngec shall- become- inimediately due:
~ and payable and this inortgage’ mybeforedused:‘Should any_Tepl
ofthismortgnge,orshouldthéMo:tgageebecom& panyhgq:ymtt volving: this Mostgage or. the title to the”
pmkadsmhdbmmushmﬂdﬁedd:tmdl&ebym‘mymﬁ@dﬁepw‘ﬁ:&ew o}'a.n

piocesdings be instituted for the foreclostire




