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The Mortgagor covenanta that b is lawfully scized of the premises hereinabove, described In fee simple abeclute
(or such other estate, if any, as is stated hereinbefore), that he has good right and Iawful suthority to sell, convey,

: orpnmnhbarthenmo,mdthuthepmlmm_fmomdqlenrofdlﬂemmdmcumbmomwhaboememeptu
hezein otherwise recited. The Morigagor further covenants to ‘warrant and forever defend. all and singular the
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lawfully olalining the same pr any part thereof.

The Mortgagor covensata and agrees as follows:

- 1. He il promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. - Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part thereof not Jees than the amount of one installment, pr pne hundred dollars ($100.00),
whichever ja lems. . e W C .

. 2. Together with, and in addition to, the monthly payments of principal and interest payable under ths terms
of the note secured hereby, he will pay to the Mortgagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of esch month until the said note is fully paid:

' (a).AAsum equa] to the gxormdre;:u, if any, next due, plusthepremltmnthatwiﬂn&ﬂbacomoduo'md payable
.on policies of fire and other harard Insuranse covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is .

" mmtobehddbylﬁortaagaoinmw ta,pmnims,.tammdupedalmb;‘

- (D) memwdthoamdmhm;bkpmmthmbmph(u)&ndthooepaynbleonthomtomned
S _'hmby,lshaanpddinldngiepqymentemhmonth,tobenpplledtotholoﬂowin;itaminthoorder
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© " () intereet on the note sscured hereby; and - | |
- (o) amortisstion of the principal of sald note, ’ o . )
Azy definlepoy fn.the amount of such aggregate toptbly payinent, shall, unless made good by the
Mortgagor prior to the due date of the next such payment, -constitute an event of default under this
. . mortgage. At Mortgagee's option, Mortgagor will pay' s “late charge” not excesding four per -

- centum (4%) of any installment when paid more than fifteen (15) days after the dus date thereo,
to cover the extra expense involved in handling delinquent, Payments, but such “late chirge"” shall
.bot be payable out of the proceeds of any sale made to satisly the indebtedneas secured hereby,
unlees such proceeds are sufficient to discharge the entire indebtedness snd all proper costa and

3. If the total of the payments made by the Mortgiéor. urtder ('n) of partz'gr;aph 2preood.1ng'ahall exceed thé -

. . -amount of payments actually made by the Mortgagee a3 trustee for taxes or assessments orinsurance premiums, .
- a8 the case may be, such excess shall be credited on subsequent payments to be nisde by the Mortgagor for such -

Items or, at the option of Mortgages as trustes, may be'refunded to the Mortgagor. If, however, such monthly
- paymenta shall not be sufficient to pay such‘items when the same shall becoms diie and payable, then the

Mortgagor sball pay to the Mortgagde as’ trustéee any amount necesadry to make up the deficiency. Such -
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. If at any time the Mortgagor shall tender to the Mortgagee, in

-, accordance with the provisions of tHe note secured hereby, full payment, of the entire indebtedness represented

_thereby, the Mortgagee as trustee shall, in computing the amount of such indebtednees, credit to the account
"of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
shall be a default'under any of the provisions of this mortgage resulting in a public sale of the premises cbvered

Ty N . . :_‘ ’ - - e,

’ -
is Mortgage Assigned to: %&—M‘M
%—‘L:, il

"M

_ Co

o dbs

”) - . ' )
ol E _ 43y ciau,f/ 19 so . Assignment recordad
Val. ey, of R.E Mongages on Page _ o o,

oy
[

v

of

/ " Lded 18 7ok, $__ I T .
/




