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To&nmmﬂom,sﬂmddnmﬂutheuidpmpeﬂyuntotheMortgagee,ltawmdmfmr

TheMor%ago:wmmbhthhhwfuﬂyadnddthemﬂmhmdmbowdmcﬂhedhfwdmphabaolua

(or such other estate, if any, as is stated hereinbefore), that be has good right and lawful autharity to eell, convey,
orencumberthenme,mdthatthapmhumﬁmmddwdaﬂﬂmmdmmhmouwhn&oemmptu

" herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the.

premises as herein conveyed, mmmMoﬂmfmm,ﬁmmdmm&aMwmmmwhw
‘hwﬁdlyddmingthenmeormypmthued. .

muorwwmnumdnmufoﬂom

1. Hewillprompﬂypayt.hepﬁndpalofmdlntemtonthoindebtadnemevldmoedbytbeuldnote,stthe
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
enﬁmindebtednmoranyputthemfnothmthmthemmmtofoneimtﬂhnmt, oronehtmd:ed dollars ($100. 00),
whlcheverhles. '

2. Together with, and in sddition to, thomonthlypaymeﬁhofpﬂndpalmdhterestpnﬁbloundeﬂhotermn :
of the note secured hereby, he will pay to the Mortgageé as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

() A sum equal to the ground rents, if any, next dus, plus the premiums that will next become dus and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesementa ;
'nextdueonthemortmedpmperty(alluesﬂmaudbytheMortmee,nndofwhichtheMmtgagorh .
notified) less all suma alrexdy pald therefor divided by the number of months to elapse before one month
prior to the date when such ground rents, premiuims, taxes and asesements will become delinquent, such - ,
nmhbehddbyMortpgmmmmmpAymldmdmﬁ,pmimtmmdwnmu .

(b Themtoo!tbemonnbpaynblepmmttosubpamph(a)mdthoaepaynbleonthenotemmd
- hemby,uhaﬂbepaldinasing!epaymenteachmonth WI:eapplledtothefollowlngitenminiheorder
stated:
(:)hmspeddmb,ﬁmmdothuhnhtdlnmoopmmim
() interest on the note secured hereby; and :
- () amortization of the principal of said note. e
' ‘ Anydeﬁmcymwammtdmhamephmfblymmgmn,mluma&podbyth Lo
. . Morigagor prior to the due dats of the pext such payment, constitute an svent of default under this 7
— - mortgage. At Mortgagee's option, Morigsgor will pay a “late charge” not exceeding four per
o centum (4%) of any installment when paid more than fiftesn (15) days after the dus date thereof,
—_ . to cover the extrs expense involved in handling delinquent paymentas, but such “late charge’ shall
CoT mtbepsyableoutofthopmceeduofmnle made to satisfy the indebtedness secured hereby,
unlmsuchpr&eednmsuﬁuenttoduchmthaenmmdebtedneﬂnmdullpmpu-coctamd
'.expanmmu.redthmby . _

3. If the total of the payments made by the Mortgagor under () of pa.ragraph 2 prmdmg shall exceed the

. amount of payments actuslly made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
“as the case niay be, such excess shall be credited on subseqiient payments to bo made by the Mortgagor for such
items or, at the option of Morigagee as trustee, may be'refunded to the Mortgagor, If, however, such monthly
_payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Mortgagor shall pay to the Mortgages ns trustee any amount necegsary. to make up the deficiency. Such
payment will be made within thxrty (30) days after written notice from the Mortgagee stating the amount of the -
deficiency, which potice may be given by mail. -If at any time the Mortgagor shall tender to the Mortgagee, in
sccordance with the provisions of the note securad hmby, full payment of the entire indebtedness represented

_ thereby, the Mortgagee as trustee shallin" mputing the smount of such indebtedness, credit to the account

"~ "of the Mortgegor any credit balance remunmg under. the pmmlo:m.of (a) of paragraph 2 hereof. If there .

— " shall bo a default. under any of the pmvmons of t.hm mortgaga resultmg ina publw ule of the premmes oovered _




