R  n1228 g2t

TDGETHERwiLballmddnsuhrthedgh , members, hereditaments, and Ppurtenances to the same belon or in any wa
incident oc appertaining, including all bugl-in Rho'vu and refrigerators, heating. n?r conditioning, plumbing and ele?ti-ligml y wnﬁ

to wall carpeting, tes, and any ather equipment or fixtures now or hereafter atta , connected or fitted in any manner.
g] bein the intention of the gniu hereto that all such fixtures and equipment, other than househald furniture, be considered a part of )
e mﬁy - . _ ] ‘

TOJHAVE AND TO HOLD all and singular the sa.{cl premises unto the Mortgagee, its sum; and assigns forever.

The Mortmag:; sepresents and warrants that szid Mortgagor is seized of the above in fee simple ahs:ldutieo; that ---—-
and. : empawer con-~

y be advanced hereafter, at the option of the
irs or other such purposes pursuant to the
. any Joans or advances that may hereafter be made by the Mortgagee to the Mort gor under
‘lhte nu:hotri of Sec. 45.85, 1062 Cotc;le:l of lnmd gé,SoudxaGnmIin:ﬁl as ml'fnded. or similar statlt:lulil and al sum&s slt: ﬁdﬁ:ﬂ alinall tbtcl?r
nterest g C Samo rate or rates ps t provided in said note unless o erwise agreed upon Y the parties and sha Payable at the _
demand of the Mortgagee, unless otherwise provided in writing. e : R .

. 3. That-Mortgagor will keep the improvements on the mortgaged pmmlsezrawbether now existing or hereafter to be erceted, nsured
against loss by fim.bl\irinds:gmi‘and other ard ina mdozgtgwghm t‘he lt)h nm:l due herclunder ?tﬁ?sny time nng in\?_mmpany o&' :
' companics acceptable to the Mortgagee, and M ortgagor Creey assign the policy or policies of insurance to the ) artyagee an
! agrees that sll such glolicies shall be m by the Mortgagee should it so require and shall include loss payable clauses in favor of the
" .. Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
* Mortgagor at any. time fail to keep said premises insured or fail to pay the gremiums for such insurance, then the Mortgagee may cause
i"UCh_ hnbl;mvﬂwt&!éo be insur:ip in the name of the Mortgagor and reim urse itself for the cost of such insurance, with interest as
ereinabove pr ! : E :

4. That the M'ongngor will keep all improvements upon the mortgaged premises in’ good repair, and should Mortgagor fail to do
50, the MortZagee may, at jts option, enter upon said premises nnd make wﬁmtcver repalrs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this maortgage, with interest as hereinabove provided. : .
. 5. That the Mortgagee may at any time require the issuance and maintenance of fnsurance iipon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bene jcin?ihand if the
0

grgTium are not otherwiss paid, (be Mortgagee may pay said premiums and any amount so paid shall become a part e mortgage
e . . ) :

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied a‘gaimt the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mottgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee-may, at its option, pay the same and charge

€ amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mort Re secures a “construction loan™, the Mertgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishy to the Mortgagor in periodic Payments, as canstruction pro in accordance with the terms and condi.
tions of a Construction Loan Agreement which is separntely executed but is made a part u; this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and -,
should the Mortgayor so encumber such premises, the Mortgagee may; at its option, declare the indebtedness hereby to be .
immediately due and payable and may institute any proceedings necessary to coliect said indebtedness, .

9. That should the Mortgagor alienate the mortgaged premises by Contraet of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fu the Mortgagoar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage inde tedness, pay the- reasonable cost as required by the Association for processing the
| . assumption, furnish the Association with a copy of the Contract of Sgle, Bond for Title, or Deed of Conveyance, and have the interest
. »  tate on the loan halance existing at the time of transfer modified by incn:ﬂsing the [nterest rate on the said loan balarce to the maxi-

mum rale per annum permitted to be charged at that time by applicable Sont in i

be determined by the Association, The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him a new passbook. Should the Mortﬁu or, or his Purchaser, fajl to comply with the provisions of the within

paragraph, the Mortgagee. at jts option, may declare the in egtedncss hereby secured to be immediately due and payable and may

institute any p ings necessary to collect said indebtedness, .

10. That should the Mort got fail to make payments of principal and interest as due on the promissory note and the same shall by
unpaid for a period of thirty 550) days, or if there should be any failure to comply with and abide by ary by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his fast known
address giving him thirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify Said default within the
said thirty dayy, the Mortgagce, may, at its option, [ncrease the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be chargeds at that time by applicable South Carolina Jaw, or & lesser
Increase rate as may be determined. by the Association. The monthly payments will be adjusted accordingly. . ot

11. That should the Mortgagor fail to moke payments of rincipal and interest ns die on the promissary note and should any monthly
installment become past due for a period in excess of ls'gny:, the Mortgagee may collect a “late charge™ not 1o exceed an amount -

equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments, o - )

o 12 That the Mortgagor hereby hssigny to the Mortgagee, its successors and assigns, all the rents, Issues, and profits accruing from

the martgaged premises, retaining the right to collegt the same 10 long as the deht hercby secured s not in arrears of ]x:aymcnl.'bl_;t'
shoyld any part of the principal indebtedness, or interest, taxes, or fire insurance premiums, he. past due and urpaid, the Mortgagee

mar without notice or further proceedings take over the mortgaged premises, if the shall he occupled by a tenant or tenants, and
collect said rents and profits and apply the same o the indeht ness herel:y,secum{ without Tiability to account for anything more

than the rents and profits collected, fess the .cost of collection, and any tensnt iy authorized, upon request by Mortgagee, to -
make all réntal payments direct to the Mort . without Habllity to the Mortgagor. until notified to the contrary bi the Mortgagee:; .
and should said premises at the time of such default be oceupied by the Mort Ror, the Mortgngee may apply to the Judge of the -

. County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding In the county*aforesaid for the appoint-

- ment of a recejver with authority to take possession of sald premies and caollect such rents and profits, applying sald rents, afterpay-
lnﬁ lh:d cost of collection, to the mortgage debt without liability ts account for ‘anything. more than the rents and profits actuzlgv

ected, | . . ’ : ’

13. That the Mortgagee, at jts option, ma the Mortgagor to pay to the Mortgagee, on the first day of each month unti} the
note secured hereby- is fully paid, the follow[ny:uq;uul:: addition to the payments of primipnﬁnd interest provided in said note: a.sum
equal to the premiums that wil] next become %ue and payable on policies of mortgage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, and assessments next due on the mortgnged premises (all as estimated by

- the Mortgagee) Jess all sums already paid therefor, divided by the number of months ta elapse hefore one month &arior to the date when
such premiums, ‘taxes. and assessments will be due and payable, such sums to be held b Morthgazee to pay said premfums, taxes and
special assessments. Should thase payments exceed the amount of payments. actually made by the Mortengee for tates, assessments; or
insurance premiums, the £XCess may r:cmdited by the Mortgagee on subsequent payments to be made by the Mortgagor; if, however,
sid sums shall be insufficient to make said payments when the same ahaﬂcmme due and payable, the Mortgagor shall pay to the
Moctzagee any amounty necessary to make up the‘de{iclen?-.' The Mortgagor further agrees that at the end of ten years from the date

* hereof, Mortgagee may, at jts option. apply for renewal of mortgage Ruaranty or similar {nsurance (if applicable) covering the balance
then remaining due on the mortgage debt,.and the Mortzagor may, At its option,. pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and sdd the same to the martgage debt. in'which event the Morlgzagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in saki-pzon;tuory_no(e. in equal monthly. Installments
over the remaining payment period, ) T o o A . :

~




