to the belonging or (n any +
umbing and eleetrial fovurny, wal

connected or fitted in manger, ..
tquipment, other dnn‘ bousehold !’m’nlmre::'r leonsidu::f a part of
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d Mortgagor 11 ized of the above described premises in fee simplo absolute; that
!Jemotothetmcumbnncu; that the Mortgagor is lawfull a:poweftdnto con-

vey . preo. mefmemddendtbomidpmmhuunmmeumggmiu:gmn assigns, .

fmm and agminst thu-Monnmr and every. person whomsoever Iawfully claiming or to claim the same or any part f_._
| THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: | S

1. That the Mortgagor will prompt thio principal and interest on the ‘indebtedness denced by said promissoty note at the
ﬂmuandmtbemnerthuﬂn,wwmw? R - . ' evi P ’

2 mtthhmmgewm'meth Mo:tglgeafut:’nadditlondmms which may be}dvn‘néqd hernafter, at the option of the

Mortgegee, for the ¢t of or public assersmen insurance premiums, or other such uant 10 the
provisions of this paym;, mm fnrpmy loans or advances thaty hereafter be mﬁm the Mort pW».ﬁ:uf or under
e 58 B o oy i o B AR e s M
a ‘same rate Or rates t ] upon by the yai at the
dgi:mdof@eMamm;‘&uwhepmﬂdedhwdunz. S L P :
' ] ' hether now existing or hereafter to be ®rected, insured
due hereunder at any time and in 3 company or
policies of imuralt;g to the Mortgagde and

uses in favor of the-

wtice thereof to the Mortgagee by registered mail; and should the

Premises insured or fail to pay the premiums for such insurance, then the Mortgagee. may cause

improvements to be in the, name, of the Mortgagor and reimburse ftself for the cost of such insurance, with interest as
ve provided UL | : X A

4. That the Mortgagor will keep all improvements upon the mortglﬁ
s0, the Mortgagee may, at Its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the-morigage debt and collact the same under thiy mortgage, with interest as hereinabove provided. .

5. That the Morlmgeé may at any time require the itsuance and maintenance of insurance upon the life of an persén obligated
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
srﬁuumsue not otherwise paid, the Mortgagee may pay said premiuns and any amount so paid shall become a part of tha mortgage

e - [ R ) . M .

6. That Morfgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gxor fail %0 pay such taxes-and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

0 amounts so paid to }he mortgage debt and collect the same under this mortgage, with interest as above provided. :

7. That if this mort Re secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtednesy hereby
secured shall e dlsbunevﬁo the Mortgagor in periodic payments, &s contruction prog::mef In accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed hut s made a part of this mortgage and incorporated herein by

reference. :

8. ‘That the Mortgagor will not further encumber the premises abo\lwe décribéd, without the prior. consent of the Mortgagee, and
should the Mortgagor 30 encumber such premises, the Mortgagee may, at its option, declare the indebtedness hercby to be
immediately due and payable gnd may institute any proceedings necesury to collect said indebtedness, :

9. That should the Mortgagor alienate the mort ged premises By Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, 5:3 Mortgagor or bMs Purchaser be required to file with the Association an
application for an assumption of the mortgage indebtedn y the Association for processing the

assumption, furnish the Assoclation with Deed of Conveyance, and have the interest
rato on the loan balance existing at the interest rate on the said loan balance to the maxi-

mum rate per annum permitted to be charged at that time by spplicable South Carolina law, or a lesser increase in interest rate as may

be determined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

meants, and will mail him a new passbook. Should the Mo'r't'sn 2,0t his Purchaser, fail to comply with the provisions of the within

paragraph, the Mortgagee, at its option, may declare the egor edness hereby secured to be immediately due and payable and may
Institute any pg: necessary to collect said indebtedness.

10. That should the Mortgagor Fail to make payments of principal and interest as due on the promissory nate and the same shall be
unpaid for a period of thirty (30) days, or iF there should be any failure to comply with and abide by any by-laws or the charter of
or-any stipulations set out in this mortgage, the Mortgagee, ut its option. may write to the Mortgagor at his last known
im thirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify sald default within the
the Mortgagee, may, at jts option, increase the Interest rule on the loan balance for the remaining term of the loan or
to the maximum, rate per annum permitted to be charged ot that time by applicahle South Carolina law, or a lesser

ined by the Association. The moxnthly payments will be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
. ent become past due for a pesiod -in excess of 15 Snys. the Morizagee raay collect a “late charge” not to exceed an amount
. equal tq five (5%) per centum of eny such past due installment in ‘order to cover the extra expense incident to the handling of such
quent payments. : . -

12. That the Mortgagor hereby assigns to the Mort gee, its successors and assigns. all the rents, issues, and profits accruing from
the mortgaged premises, retainin the right to collect the same so long as the debt- hereby secured is not in arrears of ayment, but
should any part of the cipal indebtedness, or Interest, . laxes, or fire Isurance premiums, je past due and unpaid, the Mortgagee
may withoGt notice or further proceedings take over the mortgaged premises, if they shall i)e occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indehtedness herthy sccure({ without liability to account for anything more

. e rents and profits actually mlrected. less the cost of .collection, and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mort gee. without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should-said premises at the time of sur_:ﬁn efault be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who s all be resident or presiding in the county aforesaid for the appoint-
ment of a recefver with suthority to take possession of sald premises and collect such rents and profits, applying sald rents, after pay-
in edm of collection, to the morigage debt without liability to account for anything more than the rents and profils actualfy

13 That the Morigagee, at its option, may require the Mortgagor to p;ay'to the Mortgagee, on the first day of each month until the .

note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable an policies of mbrtzafe guaranty insurance {if applicable}, fire and other

Insurance covering the mortgaged property, plus taxes, and assessmenls next due on the mortgaged premises {all as estimated by
the Morigagee) less all sums already paid therefor, divided by the number of months to elapse hefore one month prior to the date when
such premiims, taxes. and assessments will be due and payable, such sums to be held by Mortgagee to pay sai premiums, taxes and
special assessments. Should these payments exceed the amount of payments sctually made by the Mortzagee for taxes, assessments, or
insurance premiums, the excess may be credited by the Mortgagee an subsequent payments to be made by the Mortgagor; if, however,
said sums shall be Insufficient to make said payments when the same shalsffl‘tcame due and payable, the Mortgagor shall pay to the
Mortgagee afiy amounts pecessary to make up the d . The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortgagee may, at its option. apply for renewal of mortgage guarany or sixiilar insurance (if applicable) covering the balance
then remaining due on the mortgage debt, and the Mortzagor may. at jts option, pay the single premium required for the remaining
years of the term. or the ‘Mortgagee may pay such ﬂ.mmlum and add the same to the mortgage debt. in which event the Mortgagor shall
- Tepay to Mortgagee such premium payment, with tercst, at the rate specified in said Promissory note, In equal monthly installiments
over the remaining payment period. .o ‘

premises in good repair, and should Mortgagor fall to do .

-




