. insura - e appmved by'the Mm-lgagee and the. policid and: renewals the:eof shall
" be held by the h_&ortgagee and | have attfiched thereto-Joss' payable clauses in favor of ‘and.in form acceptable to .

mt of 10ss" Mortgagor will give ilnmed,a[e notice by maflto'thé Mortgages, who may make B

*prook.of loss if not mide promptly by Mortgigor; nid each-insurancé-company- concerned is hereby ‘authorized

L and directed to'maks | _payment for such loss dxrectly to.the Mortgagee instead of to the Mortgagor and Mortgagee, o

jointly, and the insifance proceeds; or any part thereof, maybe’a'ppbed by the Mortgagee at its option either to the
* . reduction of the indébtedness hereby ' setired or to- the restoration or repair of the property damaged. In event -
. .. “'of foreclosute of this’ mortgage or other transfer of title to the Mortgaged property in’ exﬁngulshment of the
‘indebtedness seaued\hereby, al] nght utlc nnd intemt of the Mor'tgagor in and to any insurance pohmes then

ke 5.'1'ha howiﬂ-bcpaﬂhlptove;::mhwwexkﬁng hema&ucrectedupondwmtgagedpmpmyh

‘good repeir, and, in the casc of a construction loan, that he will contifiue’ construction until campletion without

interruption, and should he fail to do so, the Mortgiges may, at its option, enter upon said premises, maks what-

evermpdnmnecm:y hacludingthompledmoimycomtmc&mwmkmdmy,mddurgetbaupma

‘ 'ifmsudnepaksorlhecmnplcﬁonofmcheonshwtimtothemaigagodebt _
: G.Thatﬂ:eMmtgageemnyrequlre&nemaker oo-nukerwendorsuofmymdebtednuxmmdhuebyto
‘ lmnyﬂfehumanceupmhinudfhasummﬁdmttopnyanmmmedbythhmmtgﬂge,desigmtingtho
- "Mortgagee as beneficiary thereof, and, upon failure of the: Mortgagor to pay the premiums therefor, the Mort-
' ygeemy,atﬂx@ﬁon,payaldprmﬁm audnnmmssondvanmdbyﬂxeMonpgaolhﬂbecomeaput
'-ofmortgngedebt. )
1. 'I‘hat,togetba-witb,mdhaddiﬁmm.ﬂ:omﬂﬂypaymmuofpﬂndpalmdinmpnynb!emdatho

- terms of the note secured hereby, he will pay to the Mortgagee, on the first day-of each month, until the indebted-

nesssewredhaebyispaidinfull. a sum equal t0 ona-twelfth of the annual taxes, public assessments and insur-
arice premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgegee mdy at its option, pay said items and charge all advances there-
for to the mortgage ‘debt, These monthly escrow . payments will not bear interest to the mortgagor(s ). o

o --8Mhebaebyuﬂmﬂthomb,luuu,mdpmﬂudthemmtgnsdprmm&mmdn&amydo
fault hereunder, and should. legal proceedings be instituted pursuant to this instrament; then the Mortgagee shall
. have the ri&bttofmvearecdvu appointed of the rents, issues, and profits, who, after deducting all charges and
,erpenmnttendin‘g'ﬂmh‘pmeeedlngsmdthemﬁmofhhhustasreouver.xhdlnpplytbemdducohhemts,
issuu,andpraﬁts.towudthcpnymentdthcdabtmedhereby -

gagorshal]eonvcy amymdmmgagedmhu,uﬁ&eﬂﬂeahanbmmvutedmmymhaminmy
manner whatsoever other than by death of the Mortgagor, ar, in the case of a construction loan, if the Mortgigor
-shnnpamitwmkonlheprojecttobewmoandrminlntmuptedfuapabddﬂﬂm(15)dayswithmtthe :
" written consent of the Mortgagee. '

10. Iti'.sngreedthattheMmtgngm:hnﬂholdmdmjoythepran!sanbovemvoyedunﬁlthmisldefault'
under this martgage or in the note secured hereby. It is the true meaning of this instrument that if the Mort-
‘grgor shall fully perform all the terms, conditions, and-covenants of this mortgage, and of the note secured hereby,
thatthcnthhmortgagexballbeuucﬂynuﬂmdwid.otbuwkatoremﬁnmhmforceandvirtue.Iftheteisa-
defaultinanyofthexm.eondiﬁonsorcomnbofthhmoﬂgage,orofthenotemedhmby then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed, Should any legal proceedings be instituted for the foreclosure
of this mortgage;-or should the Martgages becomé a party to any. suit involving this Mortgage or the title to the
p:emkaduuﬂ)edh«dn,ushouldthcd&tmedherebyumypanthumfbephcedmthelnndsofan
attorney at laiw for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a reason-
'ableattomcy'sfee,shnﬂthmpmbmedmmdpaynblelmedhtelyormdemand.uttheopﬁonofthe

: -Modgagee,uapaxtofthedebt‘nd_thaeby mdmayberewveredmd‘ectedhaeunder




