ﬂ:tu:ud::d other equipment or fixtures now or hereafter

tntention of the parties herets soch fie-

furniture, be'conxidered & part of the

.

forever. R : el

" The Mortgagor covenants that he s lawfully seized of the premises hereinabove 'in foe simple
absolte,that,has ood and Iawful authority to sell, A prem-
Fsa&ﬁ:ﬁuasdjwfhﬂﬁm&:&mhmg%bwm.m

orever defen and singulay the premises unto origegee
aﬂpemomwhommrhwﬁlﬂydglmlngthemmmypmw"

The Mortgagor covenants and agrees as follows: - .

TO HAVE AND TO HOLD sll and singular the said premises unto the Mortgage, its sucoessors and assigns - .

1. That he will ' the of and Interest on the indebtedness evidenced the said note,
bs pr&g:ptlypay principal ' ‘ nced by the sa _

at the times and in manner

.2 That this mortgage shall secure the Mortgagee for such further sums
the option of the M ee, for the payment of taxes, insurance
pursuant to the covenants and also any further ’ |
made hereafter to the Mortgagor by the Mo ; and that all sums 50 advanced shall bear interest at the

same rate as the Mortgage debt and all be pa eondemandoftheMortgagee,nnlmoﬂl.exwisepravidqdin’ -

writing. - . ] .
: .3. That he will keep the improvements now exisfing or hereafter erected on the mortgaged property insured
as may be required from time to time by the Mortgageo against loss by fire and other hazards, in such amounts
asmaybermuh'edbytheMo ee, and in companies acceptable to it, and that he does ‘assign to tha

Mortgagee all such policles, t all such policies and renewals thereof shall be held by the ortgagee and -

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. . _
4. That he will pay when due all taxes, public assessments, and other .charges upon or assessed against’ the
mortgaged property. : S - S R

5. That he will keep all im mvémmt:noﬁeﬂsﬁﬁgor'h&ea&ei erected upon the mo property in
A upon m make

o woai oo el 1 12750, the Morlgagoo may, at its option, debt; that, In the
whatever repairs are n , &0 e the expenses for su s to the mortgage de 8 ovent
~ that the proceeds of this loan are for the construction of improvements on the mortgaged premises, he will con-
"~ tinue construction until completion without interruption, and should he fail to do so, the Mortgagee may, at its
: o?tion, enter upon said premises, comglete said construction work, and charge the u‘[iemu for the eomgl;t:on
of such construction to the mortgage debt; and/or the Mortgagee mn{edeclm the indebtedness gecured by
g};e an:{ilg)a‘ylgble if the Mortgagee shall pérmit such construction to be and remain interrupted for a period of
ifteen Ys. ' S ’ ’ . :

6. That the Mortgagee require the maker, co-maker or endorser of any ‘indebtedn'&s secured hereby to
canylifeinsurancauponhimseﬁinamsufﬁcientbopay all sums secured mthls mortgl&_&esignaﬁng the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay or, the Mort-

gagee may; at its option, pay said premiums, and all sums so advanced by the Moartgages shall become a part

of mortgage debt, | . ) _ ,

7. That, together with, and in addition. to, the monthly payments of principal and interest payable under the

" terms of the note secured hereby, he will tntheMortsasemtthnM oe’s option), on the first day of

each month, until the indebtedness s_ leraby is peid in a sum to one-twelfth of the annual

taxes, public assessments and jnsurance premiums, as estimated by the Mort%ee,- and, on the failure of the

Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay
said items and e all advances therefor to the mortgage debt. ‘ S 1 o

‘ 8. That he hereby i ] ‘ :
~ fault hereunder, and should legal proceedings be instituted pursuant. to this instrument, then the M
- have the right to have a-reoeiveragpointed of tha rents, issues, 'and profits, who, after deducting all’
expenses attending such and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, the payment of the debt secured heteby. . R

: 9. That, at the option of the Martgtfae, ‘the indebtedness secured by this morigage shiall become due and
- payable if, without the written consent of the Mortgagee, the Mortgagor shall convey away the '
ises, or'if the title shall become vested in any other person in any manner whatsoever other
_ the Mortgagor. It is understood and agreed that in consideration for the consent of the Mortgagee to
- > fer of title to the mortgaged premises the Mortgﬁee atits option may charge & Joan transfer feo and/: ¢
- changes in the rate of interest, term of Joan, mon B:ymenu of principal and interest and other
~conditions of this mortgage and/ar the note hereby, .o o, ,

E
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I

10. That the rights ofthﬁ:Monéagaeaﬁdngunde;-the;dausﬁ andcuvmnumtlined -this ‘mo -
“_shall be separate, distinct and cumulative and none of - them shall m-of X
’:ﬂfud:ctzagﬁ:me o(f:r ﬂl::ore of the causes and herein ts co: - the
. o e remaining ons com
strued as'ait;yelecﬁonmpmceetr:nganym-

thing herein or otherwise to the contrary notwithstanding.

. Itisagreed that the Mortgagor shall hold and enjoy the premises -sbove ,
undetthismortgngoorinthénotemmdhercby.ltoi{&o of this
tg}:gorshallfullype:forma!hhetems.—eonditiom,andoovmnh
-this mortgage shall be utterly. null and void; otherwise t
., any of the terms, conditions or covenants of this

§%
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atto feo, shall ;
gagmapaﬂ'ddmdebtm_heb‘y, L may b
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