TOGETHER with all and singalar the rights, saembers, hereditaments, and sipons  the rame beloniging of. in azy. way -
:nd";d:nhlorappert;lning.ﬁudlngaﬂbuﬂl-h ‘ _ ing sand ehchie;lnﬁltm.':t,, ::ﬁ
) carpeting, fences _gates, an; comnecied or fitted MADDET,
tiiberg;!gwthemwnﬁandthemm’;m sr than be : rec tof

TO HAVE AND TO HOLD all and"singular the said wuuhaslmmtba Mwm{hm and n:ismfmm: o -

. The Mortgagor represents and warrants that said Mortgagor is seized of the above .aéuibed .
T oy o s o Do e frs tnd et of 4l liens o therencanbey Drecnioe e e Mo oLy empowered to con-
vey or same; an unto ts successors :
fmmnndagainstu:eMotlmxornndevaumwhommebuhwfuﬂydgimhxorhddmthemugnymlhuwﬂ -

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: L T L
L Thatthe M. will the principal and fntérest on the inde enced by said pn noto at the
h‘mamdmthz ortgagor p;omptlypay principal on lndebhdnencvidencedy pmm!nmy sote at
\“ d& Tlut‘ lhilshemrtga,gutwigl secure thenﬁhm:u for an addlt:on)l sums which may be sdvanced bezj:ften 2 of,
Mortgagee, for yment of taxey, assessnents, nsirance premi ot‘m urposes
provisions of this ml::.rlmze.‘and also?orpany loans or advances thet may. bermfm?:'m ¢ by the M genpb-tfw f
the authority of Sec. 45-55, 19GZCodoofhwsofSonthCu'olina.nl ammdcd.onimﬂarmtutu-uulﬂr:ums_soad all bear
" interest at enmenteornlcsuthntpmvidedlnnidhota'unleu‘othqwisewduponbyt[wpdrtiesandshnﬂbepnynblcltlbe
demand of the Mortgagee, unless otherw . ST R . o

3. That Mortgagor will keep the im

against Joss by fire, windstorm and other

companies acceptable to the Mortgagee

agrees that all such policies shall bo Ed&

" Mortgagee; and in the event of loss,

Mortgagor at any time fail to. said insured or fail such insurance, then the Mortgegee may cause
'such' imb%:;uvemr:vr;gcéo be ins name of the Mortgagor and reimburse jtself for the cost of such insurince, with interest as
hereinabove p } o ‘ o . . L :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fafl to do
so. the Mortgagee may, at its option, enter upon said premises and imake whatever repairs are charge the expenses for such
repairs to the mortgage debt and collect the same under th{s mortgage, with interest as lmelnabove provided. :

*5. That the Mortgagee may at any time require the issuance and makntenance of -lnsufnncc‘upon the'Mfe of an person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the ‘Mortga ns .bencl)i’ . and l? the
grgrsiunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall e-a part of the mortzage

¢l * . ‘ - : . - ‘ -

to pay all taxes and other public sssessments levied against the mortgeged premises on or before the
the receipts therefor at 3 immediately upon payment, and should the Mort- -
may, at its option, pay the same and charge -
under this mortgage, with interest os ghove provided. :

7. That if this mortgage secures 4 “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall he disbu to the Mortgagor in periodic payments, as construction pro, In accordance with the terms and -condi-
tions of a Construction Loan Agreement which is sep_uale]y exccuted but is made a part ? this mortgage and incorporated herein by

. reference. .

8. That the Mortgagor will not further encumber the premises above descrlbcd. without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at ity option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortzagor alienate the mortly]:med premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be reqtt:lred to file with the Association an
application for an assumption of the mortgage indebtedness, pa}r the reasonzble cost as required ¥ the Association for processing the

+ assumption, furnish the Association with a copy of the Contract o Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasinﬁ the interest rate on the said loan balance to the maxi-
fum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association, The Assoclation will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, ‘may declare the indebtedness hereby secured to be immediately due and payable and ghay
institute any proceedings necessary to collect said indebtedness. D " : .

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be

* unpzid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of

the Mortgagee, or any stipulations set out in-this mortgage, the Mortgagee, ut its option. may write to the Mortgagor at his last known

address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail 1o rectify sald default within the

said thirty days, the Mortgagee, may, at fts option, increase the interest rate on the loan balance for the remaining term of the Joan or

. for a Jesser term 16 the maximum rate per annum permitted to be charged at that time hy applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted-accordingly, e : '

— 11 That should the Mortgagor Fall to make yments of and interest as due on the promissory note 2nd should any monthly— :
" installment become past due for a period in exccss of 15 Sm Mortgagee may collect a “Iate charge™ not to exceed an amount
Eq]qul to f;’Ve (5%&_1),& centum of any such past due Installment in order to cover the extra expenso incident to the -handlimg of such
elinquent payments: . . . . . - L

I2. That the Mortgagor hereby assigns to the Mort fee, its successors and assigns, all the rents, fssues, and profits. accruing’ from -
the mortgaged premises, retaining the right to collect ﬁe same 50 lon‘g as the debt herchy secured is not in arrears of u;:yment. but
should any part of the ngnci indebtedness, or jnterest, taxes, or fire fnsurance premiums, be past due and tnpaid, Mortgagee
rnar without notice or further proceedings take over the morlz:‘}:d premises, {f they shall he' occupied by a tenant or tenants, and
collect said rents and profits and apply the same ta the indebtedness herchy sccmcc{ without liability to account for an more
than the rents and profits actually collected, less the cost of collection, and any tenant Is authorized. upan request by Mortgagee, to
make all rental payments direct to the Mort gee. without llnbllelgv to the Mortgagor. until notified 1o the contrary by the Mortgagee;
and “should said premises at the time of luc:ﬁa efault be oecupi bﬁalllhe Mortgagor, the Mortgagee may apply to the Judge of
County Court or to any Judge of the Court of Comman Pleas who shall be reskﬁ;ﬂ or presiding in the county aforesaid for the ap

- .ment of a receiver with authority to take possession of sald premises and, collect such rents and profits, applying said rents, after pay-
mﬁ th:d cost- of collection, to the mortgage debt without Lisbllity*to account for anything more than the rents and profits Ly
collected, . f - to. . - s ' . B

13, That the Mortgagee, at its option, may require the Mortgegor to pay to the Mortgagee, on the first day of each month until the .
-note secured hereby is fully paid, th?followinﬁ sun:sn&n addition to the payments of principaT:nd interest provided in sald note: a sum -
" equal to the premiums that will next become due payahle on policies of mortga Kuaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property, plus taxes, cﬁ:e on the martgaged premises {all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the pse before one month
such premiums. taxes. and assesxmen ] Mortggee to pay-
special assessments. Should these pa of

then remaining due on the mortzage : ‘ ' pay the sin
ycmofthetemord\e)'{ortnmmypaymchpmniummd‘ﬂ the same to th

« repay to Mortgagee such premium payment, with Interest, ‘at the rate specified in sail
over the remaining payment period. L PR : Do




