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.. THE MORTGAGOR' COVENANTS AND ‘AGREES AS'FOLLOWS;
1. That the Mortg
times

Mortgagoe will provupily pay the principal and foterest on the Indebtedness evidenced by said promisiory note at the
_ 2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at'the option of the
... "Mortgagee, for the payment of taxes, or public assessments, Knnrd Insurance premiums, repairs or other such purposes ursuannt to the .
". provisions of this mart -and ako for any loans or advances that may hereafi e by the Mortgagee to the Mortgagor under
. -g::.u:ho:-i  of Sec. -Ita ‘1962 m?fhwﬁgsﬁ‘fmm u‘lmended,mor similar “"E“’J,"“d m:lds 50 ndg:m:eﬂ ls,llmu bﬁg ‘
’ erest a Same rate or as provi nots unless otherw. agreed u e parties shall y t
dmmdnftbelemm'u;'gM'pmﬂdedhwﬂm . pen y_.' o * para el o
3. That Mortgagor will keep the im ts-on the mortgaged whether now existing or hereafter to be-erected, insured
against loss by ﬂreh\vmd:gm and otherm & suin not lexs than' the cdue.- hc‘:eundcr gat any time aod in a company. or -
companies acceptable to -Mmtgnﬁ and Mortgagor does herehy assign the policy ar policies of Insurance to the Mortyagee and
:fm: that all such &Hcia shail be by the Mortgages should it 50 require and shall include loss payable clauses in favor of the
.- Mortgagee; and in event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
. Mortgagor at any time fail to said premises Insured or fail to pay the fums for such insurance, theq the Mortgagee may cause .
" such lmb%mvemendhe&.o be in tha name of the Mortgagor md'mimursc itself for the cost of such insurance, with interest as

4, That the Mortgigor"vﬁll keep all !mﬁmvan@h 'u.pon the 'm' premi;es in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its opticn, enter upon said premises and make w tever repairs are necessary and charge the expenses for such
_ Fepalrs to the mortgage debt.and eollect the same under this mertgage, with interest as hereinaboye provided.

o rtgegee may at any time require the issuance and maintenance of insurance upon the life of an person obligated
unider the indebtedness by in & sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
_ gergxtr.uums are not otherwise paid, the Morigagee -may pay said premiums an any amount so paid-shall become & part of tbg mortgage -

6. ‘That Mortgagor sgrees to pay all taxes and other public assessments lcu;icd against the maﬂéaged premises on or before the

due dates thereof emﬁq exhibit the receipts therefor ot the offices of the Mortgagee immediately upon payment, amd should the Mort.

ﬁgnr fail to pay such taxes and hen the same shall fall due, the Mortgagee may, at its option, pay the same and charge
© amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

7. That if this mo ge a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness‘l'lércby ;
secured shall be disbursed to the Mortgagor i periodic bayments, ns construction progresses, in accordance with the terms and’ condi-
m}ns of a Construction Loan Agreement which is separately executed but Is made a part of this mortgage and incorporated hereln by
. reference, ) . _ i

. 8. That the Mortgagor will not further encumber the__ptﬁnisc; above described, without the prior consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may, nt jis option, declare the indebtedness hereby sec to be
immediately due and payable and may institute any procecdings necessary to wuect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness'is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association wi Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at by increasing the inferest rate on the said loan balance to th
mum-rate per annum permitted to be charged at that time by applicable South Carolina law, o7 a lesser increase in interest rats as may
be determined by the Assoctation. ‘The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortﬁn ,,0r his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceed‘i‘:g: necessary to collect said indebtedness, : ' '

-10. That should the Morigagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any fai i ide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Ragee. ut its option. may write to the Mortgagor at his last known
address giving him thirty {30) days In which to rectify the said default and should the Mortgagor Fail to rectify said default within the
said thirty days, -the Mortgagee, may, at its oplion, increase the interest rate on the loan balance for the remaining term of the loan or
for & lesser term to the maximum rate per annum permitted to be charged at that time Ly applicable Sguth Caralina law, or a lesser
increase rate as may be determined by the Association. The monthly payments wil] be adjusted accordingly,

11. That should the Mortgagor fail to make payments of principal and interest ns due on the promissory note and ;lgould any.monthly.
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to éxceed an amount
S ual to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such

elinquent payments, T . T

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns, all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to collect the long as the debt herchy secured ‘is not in arrears of payment, but
should any part of the principal indebted mance premiums, be past due and unpaid, the Mortgagee
mnlr with tice or further proceedings take over the mortgaged premises, if lrl':r shall he occenipled by a tenant or tenants, and
colicct sald rents and profits and epply the same 1o the indebtedness herehy secured, without liability to account for anything more
than the rents and profits actually cochted, less the cost of collection, and any tenant is authorized, upon request by Mortgagee, to
make 2ll rental payments direct to the Mortgagee. without liability to the Mortpagor. until notified to the contrary by the Morlgages;
and should said premises at the time of sucﬁ default be occupi bﬁ the Morigagor, the Mortgagee may apply to the Judge of the:
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
;ﬁ etcth:d cost of collection, to the mortgage debt without liability to account for anything more than the rents and profits actualfy

13. That the Mortgagee, at jty oplion, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest pravided in said note: a sum
equal to the premiums that will become due and payable on policies of mortgage Ruaranty insurance (if applicable), fire and other

propesty, plus taxes. and assessments next dye on the mortgaged premises (all as estimated by
therefor. divided by the number of months ta elapse hefore ane month prior to the date when

A due and payable, such sums to he held by Mortgagee to Pay said premiums, taxes and
Spec
insurance premiums,
said sums shal] he insufficient to make said payments when the same sh due and ‘payable, the Mort
Mominzee 2ny amounts necessary to make up the deficiency. The Mortgagor finrther agrees that gt the end of ten years from the date
hereof, Mortgagee may, at its option, apply for renewal ofy martgage guaranty or similar insurance (if applicable} covering the balance
then remaining due on the mortgage J:gl. and the Mortgagor may. at its option, pay the single premium required for the remaining
years of the term, or the Mortgagee may pay such premium and add the same to the mortgage debt..in which event the Mortgagor shall
" repay to Mortgagee such premium payment, with Interest, at the rate specified in said promissory note, in equal monthly installments

over the remaining payment period. ’ ) : :




