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. absolute, that he has good right-and lawful sutharity to sell, convey, or enctmber the sime, and that the prem. - -

ises are freo and clear of all Liens andmmhnmwhatsommhlmgotfmﬂhmm warrant and.

forever defend ull and singula¥ the premises unto the Mortgages forever, from and. against the Mortgagor and
&1l persons whomsoever lawfully claiming the same o€ any partthereof. .- .. .. . LT e

Themewvmnmnd -mufollo%g L e s
1 That he will promptly pay the principal of sid interest od-the ircbtedness evidenced by the said note, |
at the times znd i the manner thereis provided; ar as mo e tus] agroemer _

2 That this mortgage shall sevuro the Mortgagee fot such Furthér sims as miy be advanced hereatter, at the
option of the Mortgagee, for the payment of taxes, invurance -premiumns, public assessments, repairs or other

‘purposes pursnant to the covenants herein,

and also any further loahs, advances, readvancesor credits that may -

 be'made hereafter to the Moitgagor by the Mortgagee, and for ‘any other or further obligation o indobtedness -

. due to the Mortgagee by the Mortgagor at any time hereafter; dnd that all sums 50 advanced shall bear interest

rights of the holder of any intervening lien or encumbrance, 7

+ 3. Without affecting the Yiability of any person’ obli

or otherwise altering the'terms_of payment of the indebtedness secured hereby.

in writing, the Mortgagee may at any time, without notice or consent, make any agreement extending the time
- 4. That he will keep the improvements now existing or hereﬁft_er“eréqted on the mm-tgaged property tnsured

~ as may be required from'time to time by the Mortgagee. against loss by. fire and other hazards, in such amounts
‘as may be required by. the Mortgagee, and in companies acceptable {o it, and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgages and

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. SR
5. That he will keep all iinprovqmez;tx‘ now existing or hereafter erected upon themo:-tgngedpmpalyin "

s modifedor ctenled by, mutual greement o veltng,

ecing th sy perso obligited. for the payuient of any.indobtrdasss stured
hereby, and without affecting the rights of .the Mortgagre with respect to any security not expressly releesed = | -

good repair, and, in the case of a construction loan, that he will continue construction’ unti] completion without. = - .

interruption, and should he fail to do so, the Martgagee may, at its optian, enter upon said premises; make vhat- .
~ ever repairs are necessary, including the completion of any construction work underway, and charge the expenses

for such repairs or the completion of such construction to the nicizfggge debt;. .

6. That the Mortgages may require the mkcr,co-ma]:am-endorserof any indebtec ‘ pecured d hereh ‘y to

carry life insurance upon himself in a sum sufficient to pay all suins secured by this mortgage, designatiog be -

- Mortgagee as beneficiary thereof, and, upon failure of the>Mortgagor to pay the premfums therefor, the ‘Mort-

gagee may, at its option, pay said premiums, and all suts so advanced by the Martgagee shall bocome & part - -

of mortgage debt.. _ C e Tt e T
7. That, together with, and in addition to, the maonthly paymients of principal and interest payable under the

terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted.

ness secured hereby is paid in full, a sum equal to Goe-twelith of the anniial taxes, public asséssments and jnrur.

ance premiuzs, as estimated by the Mortgages, and, on the failiire of the Mortgagor to pay all taxes, insurinpe =~

premiums and public assessmeats, the Mortgages imay at ts dption; pey said items and charge all advances there.
forto the martgagodebt. .~ - 1 T R R
8. That he hereby assigns all the rents, fssues, and profits of the mortgaged premises from and after any de-

 fault herevinder, and should legal proceedings be instituted pursuant to this instrumext, then the Moctgages shall s

have the right ta have a- receiver appainted of the rents, issuss; and profits, who; after deducting all charges ind

expenses attending such proceedings and the execution of his tiust as Teceiver, shall apply the résidue of the reats, - _ |

. issues, and profits, toward the payment of the debt Mﬂeﬂhmby
9. That, at the option of the Martgagee, this mortgage

 diie and paysblo forthwith If the Mort. ©

gagor shall convey away said mortgaged premiises, or if the title shall become vested in any other person inany -

manner whatsoever other. than by death of the Mortgagor, or, in the case of & constru ction loan, if ‘the Martgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the

written consent of the Mortgagee, o

 10.'Ttis agreed that the Mortgagor shall hold and ‘enjoy the premises above coirveyed until there £ a defaalt -~

under this mortgage or' in the note secured herehy. It is the true meaning of this instnunmt that if the Morts _

gagor shall fully perform all the terms, conditions; and covenants of this mortgage, and of the note secuired hereby, .

 that then this mortgago shall be utterly null nd void; dtherwise to reinain tn fall forcs snd virbie. If theve frp -

default in any of the terms, conditions ar covenants of  this tortgage; or of the note sécpred hereby, then, atthe . . -
option of the Mortgagee, all sums then owing by the Martgagor. to the Mortgagee shall become immediately due - - .-

and payablé‘and this mortgage may be foreclosed. Should any legal proceedings b instituted for.the forecloswrs =~ - - -

.of this mortgage, or should the Mortgages become a party'to any suit invalving this Mortgage or the title to the . © . - -

- premises described heréin, or should the debt secured hereby or any part thereof be placed i the hasds of m

- attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Martgagee, and a reason. -
able ‘attorney’s fee, shall thereupon becoms .d“@;!‘“‘-’:P?‘Y!NQ;MW_OIE@TGIM*;&L@Q optiin of the

. Mortgagen, 5 & pat o the dbt scueed therly o oy
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