i il

premises in -

“exittimber the. sume;: and 'that

4. That he will keep sll improvements now existing or hereaftes erected upon the mortgaged popery i
repair, and in ﬂac::p of ‘an ‘advance for construction, that he will continue construction u:xga completion with-
© . out interruption, and should he fail:to dd 50, the Mortgagee may, at its option, enter upon said premises, make whatever
. - repairs are nécessary, including the completion of any construction work underway, and charge the. expenses for such
. ‘the Morty uire the maker, comaker or endorser of y indebtedness sécured hereby to

, upon 'geeéz:a'mm sufficient ;?asaynllnnnssecuredbytbj;p:migngc, dsignaﬁndg the }\,Xort-

. gagee es beneficiary. and ‘assignee ‘thereof, and, upon failure of'them to“pay the premiums therefor, the
"’lhmigagecm,ﬁatitsopﬁm,pay.midpmnimapd_aﬂmsoad g;rtheMOrtgageqshnllbecomeapanof
6. ‘That, together with, and in addition to, the mionthly payments of principal and interest payable under the
terms of the note secured hereby, he will ytothe-Mortgay ontheﬁrstg‘;o}):]achmonth,unﬁplageindebwdﬁm
secured hereby is paid in full, a sum gusa to onetwelfth’ e annual taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Moartgagor to.pay all taxes, insurance iums
“and i¢ "the Mortgagee - may, at its option, pay said items and charge all advances th to the

" 7. That. he hereby sssigns all the rents, issues, and profis of the ises from and aftec an

default becspnden, sud Shouth Tegel prosseii g e istituted pursunt t e i e (oo Mogrers: b
have the right to have & receiver appointed of the rents, issues, and profits,. who, after deducting all charges and

expenses attending such ings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the paymeat of. the debt secured hereby, e

8. That, at the option of the M this mortgage shall become due and payable forthwith if the Mortgagor
shal!oonvcyawaymidop p&ﬁﬂ&ede%-b@me%hmyoﬁﬂmnmmym
whatsoever other than by death of the Mortgagor. - -

9. It is agreed that the Mortgagor shall hold and cn&loy the premises above conveyed until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
shall fully perform all the conditions, and covenants of this m and of the note sacured hereby, Lﬁgt
then this mortgage shall be utterly null and void; otherwise to remain in full force and virtue, If there is a default in
any of the terms, conditions or covenants of this ge, or of the note secured hereby, then, at the option of the
Mortgagee, sll sums then % bg the Mortgagor to the Mortgagee shall become i iately due and payable, and
t}ﬁsmortga%maybefo:eg] . Should any legal proceedings be instituted for the foreclosure of this mortgage, or
should the Mortgagee become a Eany to any suit involving this Mortgage or the title to the premises described
herein, or shotild the debt-secured hereby or any part thereof be placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgages, and a reasonable attorney's fee, shall thereupon
become due and payable immediately or on demand, at the option of the Mortgagee, as a part of the debt secured
thereby, and may be recovered and collected hereunder. -

- 10. The covenants heréin contained shall bind, and the benefits and advantages shall insure to, the respective
_heirs, executors, administrators, successors, and assigns of .the parties hereto. Whenever used, the singular number shall

~ include the plural, the plural the singular, and rﬁ: use of any gender shall be applicable to all genders.

. WITNESS my hand ond seal this 24thday of  ~  April , 1972
+ o >\ SEAL)

Patricia J. Ph{lIlips
: (SEAL)
(SEAL)

——(SEAL)




