‘.

L —— _ (hereinafterrefetrisdtomMortgagor}
- SENDIS) GREET] : _, ANV o PN ..
| WHEREAS, ek aoean e e certain promissory note in writing, SELESNABEL B2ap 0
7 the termis of which sre incorporated fwnbf:h wg:lr:nd t(r':ltv ]ind;grmd to CAMERON-BROWN COMPANY,
& corporation | § thp Jaws o ‘State .Carolina {heréinafter referred to as Mortgagee), in the full
and Tt surm'e en in: ,on-andsﬁoﬂw?ff-..--------.---- ------ mepoeca ' |
0,000,000, '} DOLLARS; Ya be'paid at ifs office iri Raleigh, North Carolina, or at mich Gthér Dlace ds the - -
- holder of tiis, note may. from time to time designate in writing, according to tha terms and provisions contained in said
promissory, note. with: intecest_as ‘provided thefein; the unpaid balance of said Debt, if not sooner paid, being due and -
_on or.before May 1, 1975 "~ : :
© > And if at any tims any portidn of principal or interest shall be past dua and unpsid, or if dafault be'made in respect to
" any condition, agreement or covenent contained Hereln, or in the promissory note sacured hereby or in that certain
Construction Loan Agreement of &en date herewith’ betweon the Mortgagor end the Mortgagee, then the whole sum of the
principal of said note remaining at'that time unpeid together with the accrued interest, shall become immediately due-and
payable, -at the option of the holier thereof, who may sue theréon and foreclose this mortgage; and if said note, after -
fmaturity, should be placeddn the Pends of an attorney for suit-or collection, or if, before its maturity, it should be deemed
by the holder thereaf necessary for the protection of its interests to place, and the holder should place, the said note
-of -this mortgage in the hands of.an attorney for any fegal procesdings; then and in either of such cases the Mortgagor

B

.. promises to pay all costs'and expenses including a reasonable sttorney’s fee, thess to be added to . the Mortgage

indetytedness, and to be sscured under this mortgage &s a part of said debt. , o
- NOW, KNOW. ALL MEN, That the Mortgagor, in consideration of the said debt and sum of money aforesaid, and
for the better securing thé bayment. thereof to the sald Mortgagee, sccording to the terms of the said note, and also in .
consideration of the further sum &f THREE DOLLARS, to the Mortgagor in hand well and truly paid by thé said
Mortgagee, at and before the signing of these Presents, the receipt whersof is hereby acknowledged, have granted, bar-
gained, sold and released, and by these Presents do. grant, bargain, sell. and releass unto the said 'CAMERON-BROWN -

~ COMPANY, its successors and asgigns, 7 I
All that plecs, | or lot nd, with all improvements th . , si , lyi
and belng‘:mir? ?hg-,r ‘:Setat% °8F South 6"3;'0 Ing,, e(r:egﬂnotryhefoe%ﬁeé r?%nétg{rq:e? Iﬂéer,eogé ‘i“r’maés 'ving
known and designated as Tract 1 as is more fully shown.on a survey
for Breazeale Estate according to a Elat thereof prepared by Piedmont
Engineers & Architects, dated June 14, 1971, revised June 23, 1971,
~ revised.September 14, 1971, and revised September 23, 1971, and

containing 10.85 acres and having, according to said plat, the
following metes and bounds, to-wit: S

BEGINNING at an iron pin on' the eastern side of 0ld Augusta Road

at the corner of Elizabeth Boyles Subdivision and running thence with
the. eastern.side of 0ld Augusta Road, the southern side of Lord Fairfax
Drive and the ‘southern and eastern side of Fleetwood Drive; the following
courses anhd distances, to-wit: N. 4-08 W. 105.05 feet; N, 8-43 W, 97.0
feet; N. 14-05 W. 96.65 feet; N. 20-51 W. 96.9 feet; N. 28-44 W. 104.62
feet; N. 13-33 E. 36.9 feet; N. 57-11 E. 100.0 feet; N. 57-11 E. 90.0
feet; N. 56-58 E. 90,2 feet; S. 79-55 E. 59.85 feet; S. 28-09 E. 100.0
‘feet; S. 64-52 E. 84,9 feet; S -30 E, 80.0 feet; N. 74-28 E. 80.05
feet; N, 68-43 E. 95,0 feet; N

feet; N. 68-46 E. 95.0 feet; N -24 E, 85.1 feet; N, 47-59 ‘E. 80.0
feet; N, 35-15 E. 66.4 feet; N. 16-08 E. 99.57 feet; N. 10-01 E. 58.70
feet; N, 10-09 E, 6.85 feet to an iron pin;running thence along the line
of Tract 2; N. 86-33 E. 221,55 feet to an iron pin; running thence

S. 20-48 E. 317.27 feet to an iron pin at the corner of property of
Elizabeth Boyles Subdivision;.running thence aléong line of said property,
8. 69-12. W, '1569,88 feet to the point of beginning. .

This mortgage is given.as additional security for the promissory note

~ of The Ervin-Company to mortgagee, hereinabove mentioned. The Ervin
-Company and mortgagee have entered into a certain.note agreement, dated

April 21, 1970, the provisions of which are incorporated herein by

reference as fully and to the same extent as though set out herein

" verbatim. A default in said note agreement shall be treated as a

default in-this instrument.
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