ee mstead of to the Mortgngor and Mortgagee :

applied by the Mortgagee t its option either to the -

,tération or repair of the property ddimaged. In event -

to the’ MOrtgnged property in exhnguishment of the
‘the Mort : )

i i uected upon lho moﬂgnged propa-ty in
' that ho will continue conshuction until complehon without

.‘a'nymtmcﬁon work undmy, and cbargo the expenses

i'to the mongagu debt, -
kei ,_co-umlterorendorserofany indebtednw securedherebyto -
sumsulﬁdmttopay all ‘sums secured by this mortgage, designating the
apon failure of the- Mortgngor to pay the premiums therefor, the Mort-
FUN mma_so advnnwd by the Mortgagee shall become a part

_ mon "paymenls of prindpal and intemt paynble under the
D4y to the Mortgagee, on the first day of each taonth, until the indebted-
3 -to one-twelfth. of the annual taxes, public assessments and insur- .
; ont the failure of the Mortgsgor to pay all taxes, insurance
Mo!lglgea may etits opﬁon, pay said items and charge all advances there.
nthly -payments will not bear interest to the mortgagor(s). ‘

2 4 ,ts,{lnuu.mdpmﬁhoftbemoﬁgagedpremlsufmmandlﬂuanydo-
' : Ieg'nl,.pmeeedﬁ:gs be iristituted pursuant to this instrument, then the Mortgagee shall
““have the rlght o have.a. receiver. appoinited of the rents, issues; and profits, who, after deducting all charges and

- '. _expwsuattcndingmdx plﬁceedlng;cnd the mcuﬁon of histnut as leceivu-, .-.hall apply the residue of the rentx,

18" gagee. “this mortgage “shall become duo and payable forthwith if the Mort-
gngor shall’ oonwy nwny said mmtglged prem!su, orifthedﬂeshaﬂbeoomevestedinanyothupmoninany )
-manner whatsoever ‘othet than'by death of the' Moitgagor, or, in the cass of a construction loan, if the Mortgagor
shall permn wark on tha pro{ecf become and remain interrupted for a period of fifteen (15) days without the

fortgigor > I -prmﬂsa nbove eonveyed until there isa default
X 5 "‘the note secired hcreby It'is- the true meaning of this instrument that if the. Mort- -
_.gagor shall I'ully perfo:_-m &Il the terms, conditiops, and covenants of this mortgage, and of the note secured hereby,
—ﬂmtthenthismmsﬂzeshanbeuhulynunmdvdd,othawisetoremﬂninfuﬂf and virtue, If there is a .

. ‘defau!tin any oftbelerms, condnhom'or covenants of- lhis mmtgngc, ar of the note secured hereby, then, at the
R o rtg ) ' ‘Mortgagee. shall become immediately due

‘proceedings be instituted for the foreclosure
gngeebﬂonme aputytoanysuit involving this'Mortgage or the title to the
r-should the deb secured hereby or any part thereof be placed in the hands of an
'alloostxmiiexpensuincuuedbytheMortgngee,andareason :

' due and payable immediately or on demand, at the option of the
and recowedn.ntllected hercunder L




