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er erected on the morigaged property insured- —

t- Joss by’ firé and . other hazards, ‘casualties and
y be required by the: Mortgages and will pay promptly,

for paymen éfwhlchhasnotbeen made hereinbefore. All

Mortgagee and the policies and renewals thereof shall

there ‘payable clauses in.favor of and in form acceptable to
Yill give imnediate notice’ by mail to the Mortgagee, who may make

gor;-and each: Insurance "comipany. concerned is hereby authorized °

ne Mortgagee instead of to the Mortgagor and Mortgagee
‘may be applied by the Mortgages at its option either to the -
the restoration or repair of the property damaged. In event.
title to .the Mortgaged property in extinguishment of the
of the Mortgagor in and to any insurance policies then

mortgaged property in
0’ -that he will contin ruction until completion without

» Mortgagee may, at its option, enter upon said premises, make what-
completion bf any construction work underway, and chargs the expenses

construction to the mortgage debt. . . .

: any indebtedness secured hereby to

tion: to, the mouthly payments of principal and interest paynble under the -
will pay to the Mortgagee, on the first day of each month, until the indebted.
_ _ ,_a sumn equal to one-twelfth of the annual taxes, public assessments and insir.
. -ance prex 8 estimated by | ‘Mortgagee, and, on the failure of the Mortgagor to pay all taxes, insurance
. premiut public assessments, the Mortgagee mayat its option, pay ssid items and charge all advances there.
. -for to the mortgags debt. Thes :manthly ‘escrow payments will not bear interest to the mortgagor(s). ;-
“ . 8. That hehereby ustigns ull the rents, issues; ind profits of the mortgaged premises from and after any de -
.. fnilf bereunder, and should lega) procéedings be institted pursuant o this fostment,thos the Mostse o
. have the right to have a xeceiver appointed of the rents, issués, and profits, who, after deducting all charges and’
" expenses attending such proceedis edings and the execution of his trust as receiver, shall apply the residue of the reots,
.- foues, fod proflts, toward the payment of the debt secured bereby. - . |
Sl L8 Thay at the option'of the Martgagee, this mortgage shall'become due and payable forthwith if the Mort.
- sgor shall convey away’sald mortgaged preinies, or 1fth title shall become vested in'aay otber pemses 1y o
.. /vmanner whatsoevér ‘other than by death of the Mortgagor, or, in'the case of a construction lo '
-~ shall permit wark on the Broject to become and upte
- written consent of the Mortgagee, -

Y-

10, It is agreed that the Martgagas shall hald and enjoy the premises above conveyed until there is a default -
Lo under this mortgags or in the note' secured érehy: It is the true meaning of this instrument that if the Mort.
S 2-7 7 gagor shall fully perfc ¢ terms; conditions, snd cavenaits of this morigage, and of the note secured hereby,
- - that then this martgage shall-be utterly tull and void; otherwise to remain in full foree and virtue. If there is o
"o . default in ary of the terms; conditions or covenants of this martgage, or of the note secured hereby, then, at the

- option'of the Mortgagee, all sums the owing by thé Martgagar to-the Mortgages shall become imaedistely due
' and payable and this miortgage may be fareclosed. Should any legal proceedings be instituted for the foreclosure
ofthismo&gnge,'oi 2ould the Mottgagee becomie a party.to any suit involving this Mortgage or the title to the

. premises: deseribed hiérein, orffiou y of afty_ part thereof be placed in the hands of an

nd expenses incuired by the Mortgagee, and a reason.
“immediately or on demand, at the option of the -




