TOGETHER with all and singular the rights, me cioditarrente oo moeie o e NI
incident or appertaining, including al} bnm.ﬂ‘h , ;?em: “’;:.'ﬁ |

to wall carpeting, fences and gates, and
i?bcin tbeintegt;ﬂonoﬂhembaeg{ha
'I'OHAVEAND'I‘OHOLDananddnzuh:thenﬂmhestmtqlhaMmmmmmdm‘fm.

The Mortgagor represents and warrants thatnidumgwhubedofthe'abmduu{bedpmisumfee
the above descn'ged prunisesm&eemdcleuofnlllbmorotherencumbnncd;thttbeMumgmhhwfull
veyorenmmberihe.snme;andt}nttbeuutgnmwﬂlfmdefmdtbemdmimuutothem :

‘fromandnpimttheMortgagarmdevc_rypmwbgmnanhwfuﬂydalminxortodaimthanmeamymw

»

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagmll promptly pay the principal and fnterest on the indebtedness evu‘denoed by said prominorynotelttbe o

times and in the manner in

mortgage will secure malnmuwhichmybendvan;:edhereafter.attheoplhnd_the-

lic premi or other such purposes pursuant to the
provisions of this e, and ort to the n.f under
the authority of Sec. 3 , ilar statutes; and n.lﬂﬁ:s 50 ad o ﬂn bear

interest at the same rate or otherwisenmeeduponby.d:eparﬂesuquhaﬂbepayabhatlhe '

demand of the Mortgagee, unless otherwise provided ting. -

3. That Mortgager will keep the im ts on the mortgaged pre: Whetba-mwexininzorbcreaﬂcr-tdbemcted.lnsured
against loss by fire, windstorm and dhumnin a sutm not less thanm hereunder at any time and in a company or
vompanies avceptable to the Mortga and Mortgagor does
ayrees that all such policies shall be by the Mortgages
.\\[lortgagee; and in um: fiﬂvem of lou,iglortmgor will give immedia oM
~lortgagor at any to said premises insured oz ortgagee may. cause
such improvements to be (nsuizpin the name of the urse itself for the cost of such insurance, with Interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mbrtgn premises in good repair, and should Mortgagor f?}" to do

50, the Mortgagee may, at ity option, enter upon sald premises and make whatever repalns are pecessary and charge the expenses for such
repairs to the mortgage debt and eol]ect the same under this mortgage, with interest g5 hereinabove provided. -

S, That the Mortgagee may -at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a ml;q sufficient to pay the mortgege debt, with the Mortgages as beneficiary, and l}m the
Erﬁ.ﬁm are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shallgbeco

o el ‘ .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before th

due dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and should the Mort-
agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
¢ amounts 5o paid to the mortgage debt and collect the same under this morigage, with initerest as above provided. .

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed to the Mortgagor in periodic payments, as construction pro - in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but i made a part 3 this mortgage and incorparated herein by

reference. -

8. Thai the Mortgagor will not further encumber the premises nBove.duu-ibcd, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proceedings necessary to collect szid indebtedness.

9. That should the Mortgagor allenate the. mort aged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, ﬁue Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required y the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or “of Conveyznce, and have the interest
rate on the loan balance existing at the Hme of transfer modified by increaslng the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him 3 new passbogk. Should the Mort r, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Moctgagee, at its option, may -declare the indebtédness hereby secured to be immediately due and payable and:may
Institute any proceedings necessary to collect said indebtedness, ‘ .

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpakd for a period of thirty (30) days, or If there should be any failure to comply with and abide by any by-laws or the charter of
the Morigagee, or any stipulations set out in this mortgage, the Mortgngee, ut its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sald defanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, ot its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The menthly payments will be adjusted accordingly. .

L1. That should the Mortgagor fail to make payments of principal and interest as due on the promistory note and should any mnlﬂy ‘

installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an

' amount
equal to five (55 ) per centum of any such past due installment in order to cover the extra expense Incident to the handling of such :

delinquent paymenty,

12. That the Mortgagor hereby assigns to the M. agec, its successors and assigns, all the rents, issues. and profits accruing from

the mortzaged premises, retaining the right to collect the same s0 long s the debt herehy secured is riot in arrears of Iﬁ:;:yment, but

- should any part of the pring indebtedness, or interest, taxes, or fire insurance premiqnu‘,ebe past due and unpaid, Mortgagee
may without natice or. further proceedings take over the mortgaged premises, if shall be occupied by a tenant or tenants, and
collect s2id rents and profits and appl me sarne to the indebtedness herehy . without linhility to sccount for anything more
than the rents and profits actually colﬂvted. less the cost of collection, and any tenant is authorized, ypon request by Mortgagee, to
make all rental payments direct to the Mortge . without liability to the Mortgngor. until notified to the contrary by the Mortgagee;
and should said premises at the time of su efault be occupi bK the Mortgagor, the Mortzagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the sfpoint-
ment of a receiver ‘with authority to take Dossession of said premjses and-collect such rents and profits, applying said rents, after pay-
in lh:d cost: of collection, to the mortgage debt without liability to account for anything more than the rents and profits a y

€0,

13. That t}w Mortgagee, st its 6|;Hon. may require the Mortgagor to pay to the Mortgagee, on the first day of each rno'nth_nnl(l’the

caual 1o the premioes (hak ey following sums o addition t sehcpermynty of principal and imtevest R vt ote: 2 s
t remitms ‘next ue ¢ on policies of mortgage guaran app e), aml o

ha ?mura::me covering the m:tt A plusp.y. and assessments pext (ﬁ:e an the mortgaged premises (all zs estimated by

haza roperty, taxes,
the Mortgagee ) less all sums already pﬂd‘:herefor. divided by the number of months to elapse before one month prior to the date when .

such premiums, taxes, and assessments will be due and payable, such sums to be held by Mortgagee ta pay premiums, taxes and

special assessments. Should thess pa ts exceed the amount of payments actially made by. the Mortgagee for taxes, ass;}mnenb. or .

Tnsurgnce premiums, the excess ma credited by tha M Ree on subsequent payments to be made by the Mortzagor:

saidns‘ums shall be insufficient to m.ynh said payments whm same lh&ﬁmne dus and payable, the Mortgagor shall pay to_the
Mom}:zee any amounts necessary to make up the - The Mortgagor forther ‘agrees that at the end of ten years from the date
hereol, Mortgagee may, at its option. a for_renewal of martzage muaranty or simitar isurance (1f applicable) covering the

then remaining due on the mortgage debt, and the Mortgagor mx ‘3: ltsmpngo:‘b:a g’i‘:’h m&uﬁﬁw &f:’u& m |

. years of the term, or the Mortgagee y such premium and ad 2
repay to Mortgagee such premium p:wp‘t. with Intercst, at the rate specified in’ said promissory note, in equal monthly installments
over the remaining payment period. * T T R L — - o .

E |- '

me a part of the mortgage '



