TOCETHER with all and sing; members, bereditaments, and appurtenances Q‘a;a}m;:“
?mxnut or aWﬁg a‘:cciludhtg. ﬂd buﬂt-m and refrigerators, h&m&w 'cnndmamxlumbing and elﬁct:ﬁl:' Fixtures,
ti}u: beit:i(lytbc Intention of the parties herctp’;!nt nlleq fixtures and equipment, other lhmhmnehold furniture, 'Otbe amt ‘
TO HAVE AND TO HOLD aR? and singular the sald premises unmthaMoﬂxngee,mmmnndefcem IR

The Mongngza represents and warrants that said Mortgagor is seized of the above described premises in fee simple lblolum.lhat

the above descri premises are free and clear of all liens or oth ; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgager will forever defend the said bremises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same ocany part thereof. . -

LY

THE MORTCAGOR COVENANTS AND ACHEES AS FOLLOWS:' : _ - _
1. That the Mortgagor will promptl the principal and interest on the indebtedness evidenced b said promissory note at the

time:andlnlhcmmﬂfe‘rthminmm:;lde,:i.p‘)". - ’ on- ¢ . ‘y. ’ S . o
’ 2. That thlﬁmortgage will secure the Mortgages for any additional sums which may be advanced hereafter, at the option of the -
Mortgagee, for the payment of taxes, or public assessments, Kl.nr:l insurance premiums, rv.}:air: or” other such purposes pursuant to the -
made

pravisions of this mortgage, and also for any loans or advances that may hereafter be by the Mort to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Caralina, a3 amended, or similar statutes; and sﬁf:;s 30 nd\rn.ncf:ﬁn shall bear -

interest at the same rate or rates as that provided 'in said 'note unless o agreed upon by the parties and shall be payable at the |

demand of the Morigagee, unless otbawisoprovﬂedinwﬂting. AT £ SRR A VEACRRERV Fi L I e I
.. 3. That-Mortgagor will keep the im eots pn the mortgaged ; Whether now existing o heredfter,to be' erected, insured
against loss by fire, windstorm and other ards in g sum pot less thin the bmce due_hereupder at any time.pnd in a_company. or
comnpanies dveeptable té the Mnrtdng:le and Mortgagbr doés- hickby assign thé policy or- es of- ‘to-thé" Mortiagee dnd
agrees that all such &oliciu shall be held by the Mortgagee should it so. require and shall -include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to thé Maortgagee by registered imiiil; ‘and should the
Mortgagor at any time fail to keep said premises or fail to pay the premiums for such tnsurance, then ‘the-Mortgages may canse
such improvements to be insured in the name of the Mortgagor and n_:imgune_ itself for the cost of such insprance, with interest os

hcn:inabovbprovidcd. e ‘}1_'1 R R T SR L T - K [T o
4. That the Mortgagor will keep all improvements upon’ the moﬂgﬁ;ﬁ! premises ‘in’'good ‘repair, and should Mortgagor fafl to do
so, the Mortgagee may, at its option, enter upon said. premises and make whatever repairs are necessary-and charge the expenses for such

repairs to the mortgage debt and collect the same unier this mortguge, with interest as hereinabove provided. ¥ R

., 5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obl}fntcd

under the indebtedness secured hereby in 2 sum sufficlent to pay the 'mottme debt,” with the- Mortgagee :as "beric iclz?r. and e

Dr%Ttum are not otherwise paid, the Mortgagee may pay, said premiumy and any upoun|t 0 peid shall become a part of tl;l; mortgage
¢ i : ) ) . B PRSI R

8. That Mortgaor agrees to pay all taxes and other public dssessiments levied 2Ralnst ‘the' mértgaged premises o or before the

due dates thercof and to exhibit the receipts therefor at the offices of the Mostgagea immediately. upon payment,. and should the, Mort-

gor fail to pay such taxes and assessments when the same shall-fall due, the Mortgagee may, at its option, ‘pay the same and charge
the amounts 50 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction pmgressuf. in accordance with the terms and condi-
part

ll'c}n.s of a ConstructionrLoan Agreement which is separately executed but is made a of thiy mortgage and incorporated herein by
relerence, - = . . .

8. That the Mortgagor will not further encumber the premises gbove described, without the ‘prior consent of the Mortga ec, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby to be
immediately due and payable and may institute any proccedings necessary to collect said indebtedness. CT

9. That' should the Mortgagor alienate the monmgcd premises by Cantract of Sale, Bond for Title, or Deed of Co:
the within mertgage indebtedness is not paid in full, the. Mortgagor or his Purchaser Ahill be requ i tion an
application for an assumption of the mortgage indehtedness, pay the rensonable cost as required by the Asxsociation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
.mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortﬁn or, or his Purchaser, fail to comply with the provisions of the within

. paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any pr ings necessary to collect said indebtedness. :

10. That should the Mortgagor Fail to make payments of principal and interest as due on the promissory note and the same shall be .
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or'any stipulations set out in this mortgage, .the Mortgagee, af its option, may write to the- fortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the-Mortgagor fall to rectify said default within the
said thirty days, the Mortgagee, may, at jts option, increase the interest rate on the loan ce for the remaining term of the Joan or
for a lesser term to the maximum rate per annum permitted to be charged at hat time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly. : o

11. That should the Mortgagor fail to make payments of Srincipal and interest as due on the”]s;o.mlssor';ngte nnd‘shduki any moﬁthly

installinent become past due for a period in excess of 15 ays, the Mortgagee moy collect & “late charge” not to exceed an amount -

5qltin] to l;ive_(S%) per centum of any such past due installment insorder to coyer the extra expense.incident to the haadling of Juch
elinquent payments. - : . L B aee e - . S

12. That the Mortzagor hereby assigns to the M gee, its successors and assigns. all the rents, issues. and profits accruing from
" the mortgaged premises, retaining the right o collect samo 50 long ns the debt hereby secured Is not In arrears of payment, but
should any part of the prim‘:h;mft indebtedness, or interest, taxes, or fire insurance premiums, he past due and unpaid, the Mortgagee .
mrﬁ’ without notice o1 fusther pro ings 1ake over the mortgaged premises, if shall ‘be occupied by & tenant or tenants, and
collect said rents and profits md"upp'!‘y' the same to the indebtedness hereby sec , without liability to account for anything more
than the rents and profits .actually collected, Jess the cost of collection, and any lenant fs authotized. upon request by Mortzagee, to
make all rental payments direct to the M:;:inﬁee. without Hability to the Mortgagor. until notified to the contrary by the Morizagee;
and should said premises gt the time of efault be occup b‘\:- the Mortgagor, the Mortgagee may spply to the Judge of the
County Court or to any Judge of the Court of Common Fleas whaq thall be resident or presiding in the county aforesald for the appoint-
ment of a recéiver with authority to take possession of said premises and collect such.rents and profits, applying said rents, after pa /-
ing the cost of collection, to the mortgags debt without Hability to account foi anything more than the rents and profits y

collected, -

13. That the Mortmagee; at its option, may require the Mortgagor 1o pay to the Martgngee, on the first day of each month.untif the -

note secured hereby is fully paid, the following sums in uddition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morigage guaranty insurance {if applicable), fire and other -
_ insurance covering the mortgaged propesrty, plus tazes, and assessments. next due on the mortgaged premises {all a3 estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elnTa-before one month prior to the date when -
~.such premiums. taxes, and asseszinents will be due and payable, such sums to be held by Mortqngee to pay 53 premiums, taxes and |
special assexsments. Should. these pe ts-pxceed the amount: of payments actually made by the Mortgagee for taxes, assessments, or
.- insurance premiums, the excess may be credited by the Mortgagee on su uent payments to be inade by the Mortgagor: if, however,
said sums shall be insufficient to make said payments when the same shall 1e due and payable, the Mortgagor shall pay. to the
Mortggee any amounls necessary to make up the de . The Mortgagor further agrees that at the-end of ten years the date
hereof, Morigagee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicahle) cavering the balance
then remaining due on the mortgage 'J:gl, and the Mortgagor may, at ity pay, the single premium required for the mnni:nﬁl:ﬁ,
years of the term..or the Mortgagee may pay such premium and add the same to roortage debt. in which mnm Mortgagor
repay to Mortgagee such premium payment, with interest, st the rate-specified in satd Promissory note, in equal thiy installments
aver the remaining payment period. A o : o C




