Thathewﬂlp’ompdypayﬂnprindpd
nt{hetimasandind:emamcr pi'oviddd.

4, That he will keep the mprovements now existingorhereafter erecc e

as may be required from time to time by the Mortgngee -agatnst- loss by fire and’ other” haza:ds, ensualha and
contingencies in such amounts and for such périods as‘may be requlred by the Mortgngee and will pay promptly;
when due, any premiums on such i insurance provision for payment of which has not becn wiade hereinbefore. All.

insirance shall be carried in companies approvcd by the Mortgagee and the polimes and renewals thm'eof shall _ .
be held by the Mortgagee and have attached thereto loss puynhle clausesin; fnvor of and in form ncccptnble
the Mortgagee. In event of loss Mort rtgagor will give immediata notice by manl to ‘the Mortgagee, who may make "
proof of loss if not made ‘promptly by Mortgagor,, and each ‘ipsurance company conce:med is hereby authorized

and directed to make payment for such loss directly' to the Mortgagee instead of to the Mortmagor and Mortgagee -
jointly, and the insurance proceeds, or any part thereof, tay be applied by the Mortgagee at its option either to the " -
reduction of the indebtedness hereby secured or to:the restoration or repair of the property damaged. In cvent: . - -
of foreclosure of this mortgage or. other transfer of title to the Mortgaged property in exlmguishment of the -~ .~
indebtedness secured hereby, all right, title and mlerest of the Mortgngo:- in nnd to any inmrance pohcies then_.[ o

.mforceshal]passtothepurchaserorgrantee - .
5. 'Ihathewillkeepallimpmvemenb nowexisﬂngurherea&eraecteduponthemtgagedpropatyin_"\

-‘good repair, and, in the case of a construction loan, that he will continue construction, until: completion withéut . . '
interruption, and should he fail to do.so, the Mnrtgagee may, at its option, enter upon saidpmmisea. mah what" - :

ever repairs are necessary, including the completion of any construction work undetway,

for such repairs or the completion of such eonstmction to the mortgage debt. S e
6. That the Mortgagee may require the maker, eo-maker,or endotser of any indebtednm lecuredhewby to

mrryhfeimuranceuponhmselfinammmﬂ’idmttopay all ‘sums secured by this’ mortgage, designating .the

Mortgagee a3 beneficiary thereof; and, upon faflure. of the - ‘Mortgagor to pay. the premlum.s therefor, the- Mm‘t-

gagee may, at its option, pay said premimns, and all sums ndvaneed the Mortgngee ‘ ‘

of mortgage debt. .

- 7. That, together thb nndinaddiﬂon to, the monthlypa'" prmdpalandintuutpayablcunderthe‘ i
terms of the notesecumdhereby,hewill paytotthortgngee,ontbeﬂmdayofuch manth, until the indebted.- - .

ness secured hereby is paid in full, a sum ‘equal toon&twelfthofthemualtaxa.publicmmmtundinm
ance premiums, as estimated by the Mortgagee, and, on the fallure of the Mortgigor to’ ‘pay sl ‘taxes, fnsurince
premiums and public assessments, theMongagm may. ntitx option. pay sai

for to the mortgage debt. These monthly escrow payments will not \

. 8Thathehmbyassignnllthemtx,isuu,mdpmﬂuofthem:fgagedprmhu&ummdlﬂulny
fault hereunder, and should legal proceedings be instituted pursumt to this instrament, then the Mortgagee shnll
have the nghttohaveareceiverappnintedoftberents. profits; who,afte:deductingallchuga _

' '.'issu&s. and pmﬁts,townrdthepaymentofthedebuemmdhmby.

9. ‘That, at the optionofthe Mortgagee,thismtgage slull become. lue ‘ :
- gagor shall convey away said martgaged presnises, miftheﬁﬂeshnubeeomevutedhmyothupﬂwninmy:
manner whatsoever other than by death of the Mortgagor.or.inﬂmcaseof uconstruction loan.ifthe
: shallpemﬁtworkontheprojecttoheoomemdminin . cen (15)
. wnttcnconsentoftheMortgage& Co e

10. 1t & agreed that the Mortgigar shall hold 45d enfoy,

‘under this mortgage or in-the note secured hereby, It is the true. meanin Qf-thjgjm&umept that if the Most. - |
gagor shall fullypa-formallthetemu.condlﬁom, mdoownanhoﬂhlsmmtgage,mdoﬂhenoteh A

’ thntthenthumoﬂgngashaﬂbouﬂulynuﬂmdvoid Othmwmin-fulﬂwmmdvmue.lftbaahg{;_
. --defaultmanyofthetm,mndlﬁommmmmbo!thkmwtgngo,mohhemhemedhaeby ‘then, at the - -
. . option of the Mortgagee, allnnnsthenow!ngbytheMmtgagw.wtbg -Mortgages Mwmeﬁ,@y due;_
and payable and this mortgage may be foreclosed. Iﬂykgﬂpmedhgg {mﬁmfo,m,wm
o}'thismmtgnge urshouldﬁwMoﬂgageebecome , ] 12

premisés described herein, or should the débt

attorney at law for’ collectionbynﬁtorothawise._ ]




