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WHEREAS, the note svidesces & loan o Borrower in the principal smonal specified therein, made with the purpose and intection that
the Govemment?, at any time, say ssslgn the note and insure the payment thereof pursnant to the Consolidsted Fermers Home Administration
Act of 1961, or_’mh olt?c Housing Act of 1949; and . S
-~ WHEREAS, .when paymant of the note Is lasured by the Government, It ®ay be ssslgned from time to time aad each holder of the insured
sote, in tum, will be the insared lender; and - o . i -
. WHEREAS, when payment of the note is insored by the Goyernment, the Goverament will execute and deliver to the insured lender along
with the note an insurunce endorsement insuring the payment of all amounts payable to tha insured lender in connection with the loan; and
WHEREAS, when paymeat of the note s insured b&- the Government, the Govemment by agreement with the insured tender sat forth in the
insurance eadorsement may be entitied to a spacified porticn of the payments cn the aote, to be designated the **aznual charge'’; and”
WHEREAS, a condition of the insumnce of phyment of the note will be that the bolder will forego his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
beastits of such insarance in leu thereof, and opox the Government’s tequest will asaign the note to the Goremment; and :

- WHERREAS, it is the purpose and intent of this instrement thal, among other things, st all times when the note in held by the Govemment,
of In the svenl the Government should assign the instrument withont iasurance of the note, this Instrument shatl secare payment of the note;
but when the pote La held by sn insured lender, this instrument shall not sscure payment of the note or sttach to the debt evidenced therebdy,
but a8 to the nole and soch debt shall constitute an indemanity mortgage to secgre the Govenment against loas under its insurance endorse. -
ment by ceancn of any defanlt by Borrower: ) o ’

NO¥, THEREFQORE, in conaideration of the Ican(s) und (s) at ell limes when the oote is held by the Government, or in the event the

. Governmant sbonld assign this instroment without insureace of the payment of-the note, to mecure prompt payment of the note and any
renewsls And extensions ‘thereol and any agreements coatained thertin, including any provision for the payment of an insurance os other
charge, (b) at all times when the note is held by an insored lender, Lo secure performance of Borrower's sgreement hereln to indemnifly and

-uave harmiess the Government agminst loss under its insurance endorsement by reason of any default by Borrower, end {c) in sny event and
at all times to secure the prompt payment of all advasces and ¢Ipenditures made by the Govemment, with intetest, as hereinafter described,
and the performeuce of every covenant and agreement of Borrower coatalned herein or in any supplemenlary agreement, Borrower does
hereby grant, bargaie, sell, release, and assign unto the Governmesnt, with gegeral watranty, the following property aitnated in the State of

South Carolina, County(les)of . _______________ -Greenville _______
ALL that piece, parcel or lot of land sltuate, lying and being in the
Township of Bates, County of Greenville, State of South Carolina, and ‘
.being known and designated as Lot No, 17 of Marietta Heights Subdivision,
and, according to a plat: prepared of said Subdivision by Terry T. Dill,
Beg. C.E. and L.S., August, 1959, and recorded in the R.M.C. Office -
for Greenville County, South. Carolina, in Plat Book TT, at Page 43, having

thé following courses and distances ’ t_o-wit:
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