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HHEREAS The Peoplea National Bank, Greenville, South Carolina, '
has leaaed and aubleaaed all of the lend in the general development area
to Greenville Plaza Aeaociatee. a limited partnership, said lease being
for a tern of 75 years plus the time neceaaery for the said Greenville Plaza |
Aasocietee to complete the conetruction of certain buildings and improvemente
within the generel development ares; a memorandum of aeid lease 1is recorded
in the RMC Office for Greenville County, South Carolina, in Deed Book 938,
at Page 500 ; .and’ - .

~ WHEREAS WACHOVIA REALTY INVESTHENTS, an unincorporated Business
Trust organieed under the laws ofrthe State of South Carolina_pursuent;to
a declaration of Trust dated December 10, 1969' aa amended, on file in the
office of the Secretary of State of South Carclina (hereinafter referred to
as the Hortgagee) has agreed to lend unto the said Greenville Ple:a Aesociatee
and has earmarked for the benefit of tbe said Greenville Plaza Asgociates
the sum of Four Million, Five Hundred Thousand and No/100 ($4,500,000.00)
Dollars, béing the maxinum amount of present end future'adnancee.to-be
_secured by this mortgage and to be advenced from time to time in instellmenta
as. justified by progress on comstruction, for the purpoae of‘spnsﬁructing
a building or buildinge and improvements within the general development
area in accordance with plana and epecificatione approved by the Mortgagee;
and ' o | |

~ WHEREAS the said Greenville Pleza_Aaaociatee has agreed to
accept any and all inetallnenta advanced oy the Hbrtgakee'up to the‘full.
amount stated above and ‘the said Greenville Plaza Associates 1s . thereby
indebted to the Mortgagee in the sum of Four Million, Five Hundred Thouaand
and No/100 (84,500, 000 00) Dollare as evidenced by its certein note or
obligation dated the 213tday of Harch ’ 1972 in the principal sum of
Four Million, Five Hundred Thoueend and NollOO ($4 500,000, 00) bollars, )
together with the intereat thereon at the rates set forth in eaid note, the
final inatallnent peynent on said note becoming due and payable on January
1, 2002. as in and by aaid fnote and the terma thereof vill nnre fully appear
by reference thereunto. and ' ‘ .

'_‘ - 'WHEREAS the Hortgagee, as a condition of the makins of said

loan, ia requiring that the paynent of aaid note uith intereet thereon be
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