TOGET'HERwilhalllndr'the members, beredltnmenb.lnd " ‘cuwthe;lm innnywn
incident or appertaining, Mndtngnﬂbuﬂt-muudreﬁimitm helting.a:rmndithnln bing and elecu'ie:f ﬂlturu.vnﬁ
to wall carpeting, fences and gates, and any other equi ot fixtures now or hereafter al , connected or fitted in any mannes,

Embeintytheintenuouoftbepuﬁabaetnlhat;n‘ fixtures and equipment, other than household furniture, be apartof

TO.HAVEANDTOHOLD:]Imd:ﬁmqu‘thenidpmnit:mﬂotheMaﬂmihnme&mmﬁlwmm.r

The Mortgagor represents and wasrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
lhe;boveduu'igedpmnimmfxeelnddcuoflﬂliemorm ;tmcumhnm;matme'ummgwhhwfuﬂymmtdmmm
vey or encumber the same; and that the Mortgagor will forever defend the raid premises unto the Mortgagee, its successors and assigns,
‘.‘.mmandminstthcMortpwandemypmwbomsoem\hwfuﬂydﬂmhgortqdahnth_e_umeumymw. ,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: ‘ - ;
1. That the M will the principa! and interest on the indebtedness evidenced by said y note at the
: That the ortz-sm promptly pay the principal on evi Y promisscry

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, insurance premiums, or other such purposes dmmunttollw
provisions of this and alto for any loans or advances that may hereafter be e by the Mort to the Morigagor under
the authority of Sec. 45-55, 1962 Code of th Carolins, as smended, or similar statutes; and alt sums so ad shall bear
interest at nmentewntuuthnpmvidedhuﬂnohunhuotbawﬁenpudumnbytﬁewdamd:hnnbepayahleanhe
demand of the Mortgagee, unless otherwise provided L | ‘

3. That Mortgagar will keep the im ts on the mortgaged premis ﬁbethamwcﬁ:ﬂngmhm.fwtnﬁucded:imumd..
-against loss by ﬁmbmumd othaE%eﬁ:n(n 2 sum not less thgnplg%w due hﬁ&u o;t any time t:n:.]he inh; ﬁmmm

corpta rigagor i -policy or insurance arlgagee .

ull sach policics shall be Beld by th Mertpages 55 mequire and shall Jncluda loss payable clauses fn faver of the -
Mortgagee; and in event of loss, Mortgagor will give the Mortgagee by registered mail; and should the -
Mortgagoer at-any time fail to said premises jnsured or fail to pay the insurance, then the Mortgagee may cause
;ugmx?b%mu?oﬁgd‘m be in the name of the Mortgagor an Jtself for the cost of such insurance, with interest a3

ve p 7 ' ; z o

4. That the Mortgagor will keep ol improvements ﬁpoﬁ the morigaged premises in good repair, and should Mortgagor fail to do
so0, the Mortgagee may, at its option, enter upon szid premises and make whatever repairs are pecessary and charge tho expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

© 5. That the Mortgages may at any time require the issuance and maintenance of insurance upon the life of any person obli?téd
under the indebtedness secured hereby in a sum sufficient to pay the moﬂme debt, with the Mortgagee as beneficiary, and it the
Srle;:iums are not otherwise paid, the Mortgagee may pay said premiums any amount 50 paid shall e a part of the mortgage
¢! : .

6. That Mortgagor agrees to pay sl taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and. to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort.
ﬁfgor fail to pay such taxes and. assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

e amounts 30 paid to tha mortgage debt and collect the same under this mortgage, with interest as above provided. :

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbu to the Mortgagor in periodic payments, as construction pro . in wccordance with the terms and condi-
tiorns of a Construction Loan Agreement which is separately executed but is made & part of this mortgage and incorporated herein by
reference. : B . oo oo .

8. That the Mortgagor will not further encumber the premises sbove described, without_'. the prior ci_msgnt of the_ Mortgagee, and
should. the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare thé ‘indebtednéss hereby to be
immediately due and payable and may institute any proceedings necessary lo qoll_ect said indebtedness. :

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pald in full, ﬁ:e Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonabls cost as required by the Association for processing the
assumption, furnish the Assoclation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the lozn balance existing at the time of transfer modified by increasing the.interest rate on the said loan balance to the maxzi-
mum rate per annum permitted to be charged at that time by ap&licnble Sotith Carolina law, or a lesser increase {n interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Moma or, ov his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any pr ings necessary to collect said jndebtedness. | .. . . : : ‘

- 10, That should the Mortgagor fzil to make payments of principal and interest as due on the promissory note and the same shall be

unpaid for a period of thirty (30) days, or if there should be any. failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at jts option, may write to the Mortgagor at his last known
address giving him thirty {30) days in which to rectify the said default should the Mortgagor fail to rectify stid default within the
- said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association, The monthly pryments will be adjusted accordingly. o :

11. That should the Mortgagor fail to make payments of szlhcipal and interest as due on the promissory note and should any menthly
installment become .past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount
equal to five (5% ).per centum of any such past due imtgllment in order to cover the extra expense incident to the handling of such’

delinquent payments. - .

12. That the Mortgagor bereby assigns to the Mortgagee, its successors and assigns, all the rents, issues, and profits accruing from -
the mortgaged premises, retaining the right to collect the same so Yong as the debt hereby secured is not in arrears of payment, byt
shauld any part of the principal indebtedness, or dnterest, taxes, or fire insurance premiums, be past due and unpald, Mortgagee
may without notice or further proceedings take over the morlg:dx:d ‘premises, if they shall be occupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy secured, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized, ‘upon request by Mortgagee, to
mazke all rental payments direct to the Mo 5&. without liability to the Mortgagor. until notified to the contrary by the Mortgagee;
and should sald premises at the time of such default be occupi bK the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appotnt.
ment of & receiver with authorily to take possession of said. premizes and collect such rents and profits, applying said rents, after-pay-
in;lz] eﬁ:d cost of collection, to the mortgage debt without Hability’ to account for anything more than the rents and profits actually .
<0, . - - - . P . - . .

13. That the Mortgagee, at its option, may require the Mortgagor to pay to the Mortgagee, on the, first day of each month unti] the
note secured hereby is fully paid, the following sums. in addition to the payments of principal and. interest'provided In said note: & sum
equal to the premiums that will next become due and payable on policies of mortgnge -guarnnty insurance (if applicable), fire and other
- harard insurance covering the maortgaged property, plus taxes, and assessments next due on the mortgaged premises (all as estimated by

the Mortgagee} less all sums already paid therefor, divided by the number of months to elapse hefore one monmmr to the date when
_ such premiums, taxes, and asséssmenty will be due and payable, such sums to he held hy Mortgagee to pay preminms, taxes and
+ special assessments. Should thess payments exceed the amount of payments: actually made by the Mortgages for taxes, assessments. or
insutance premiums, the excess may be credited by the Mortgagee on uent payments to be made by the Morigagor; if, however, -
* said sums shall be insufficient to make said payments when the same me due and payable, the Mortgagor shall pay to the )
Mortgagee any amounts necessary to make up the'd . The Mortgagor further agrees that at the end of ten years from the date -~ -
hereof, Mortgngee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance S |
. then remaining due on the mortgage debt. and the Mortgager may. at its option, pay the single premium required for the remaining _ !
* years of the term. or the Mortgagee may pay such premium and add ihe tame to the mortgage debt in which event the Morigagor llnﬁ :
- repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory note, in ¢qual monthly installmenty
over the'remaining payment period.” Tyl Ty : . . ‘ B




