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;iniforence praminat fnipedet to,provide such Nokler with funds to pey such preminm to the
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um) which shall be in an smound puam

balance dus cn the note computed without “.k}h’! -
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, phs m‘: Fegiliifia’ that will n¥it beconie dus aid payable’a policies:
mortgaged property, pluns taxes and assessments next du’os the ppHgeged

Aeas all sums aiready peid therefor divided by the rumber ;Jr’na.}gz‘ toelapsw’,

i s when such ground renty, premiums, taxes, and aisessments will become délngaent,”
h ‘sogt to b4 eid by Morigages in trust to pay sald-growmd reats, premions, texes, sod specis] amesemcdlayénd
(¢ J All payments menticned in the two precediag subsections.of this parigreph snd ail payments to be made tnder the ndte
Secured hersby ghall be.addéd togetter dnd the aggregate amount, thereof shall be paid by the Martgagor each month in a
single payment to be spplied by the Mortgagee to the following Items in the order set forth: - . .

:*(K) premiom charges Tnder’ }contract . of insutance with the Secretary of Housing sand Utban Development, or monthly

] Bpecial asa
“. (A1) interest Od'the ndle secured ;
(V) smortization princlpal of mald mote. . 0 T 0 .
R Any’dellchncy ¢ emount of ny-such aggregste monthly psyment, shsll, unless wmade good by the Mortgagor prior ta..
‘* the due date of.tha aext such peyment, constitute an event of defsuit'under this mortgege. The Mortgaee may collect &
"L, 91gte charge't not to exceed two cents (2¢) for each dollar (31) of each payment more than fifteen {15) days in armrears to
s caver the extra expenss involved:in handling delinguent payments. .., -

3 Ifthe tohlof the puymuﬁ.qh by the Mottgagos pnder (b) of pougnphzmeoedmg shall exceed the amount of pay-

i
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. inents dctually made’by the' Mortjagee for tixes or amcssnients or insurdnce premiums, a3 the case may be, such excess, atthe -
¥ ‘option of the Mortgagee, shall be credied on subseguent payments to be made by the Mortgagoe, or refunded to the Mortgagor. <
> Tbawcm, the monthly payments made by the Maetgagor undes (b) of phragraph 2 preceding shall not be sufficient to pay .

.

" taxes ‘and asscssments and ingmnca-'punium;;;wh"enfdlé_ﬁm shall become die and payabls, thew” the Mortgagor‘shall

' paytothe llottgag‘e‘e}jilny-hmdént necessary to make up the deficiency, on, or before the date when paymeat of such
.. taxés, esgessments, o1 insurance premiums shall be due. "If atany time the Mortgagor shalltender to the Mortgagee,
" in accordance with the provisions-of the note secured hereby, full payment of the entire indebtedness represented
" thereby, the Mortgagee shatl, in computing the amount of such indebtedness; credit to the account of the Mortgagor
all payments mede under thé provisions of {a) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and. Urban _Development, and any balance remaining in the funds accumulated
under the provisions of (5) of -paragraph ‘2 hereof,  If there shall be a default under any of the provisions of this
mortgage ‘resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, ‘st the time of the comméncement of such proceedings, or'at the time the property
i otherwise acquired, the baldnce then remaining in thée funds accumulated udder (b) of paragraph 2 preceding, as
- @ ‘credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly
“adjust any peyments:which shall have been made under (o) of paragraph 2. e .
4. That he will pay all taxes, sssessments, water rates, and other govemmental or municipal charges, fines,
or impositions, for which' provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

the same; and that he will promptly deliver the official receipts therefor to the Mortgagee.  If the Mortgagor fails -

to-nmke any payments provided for in'this section or any other payments for taxes, assessments, or the like, the -
" Mortgagee may pay the same, and all sums so paid shall bear interest-at-the rate set-forth inthe note Secured hereby
from the date of such advance and shall be secured by this mortgage. S :

‘5. That he will keep the premises in as good order. and condition as they aﬁ now and will not commit or per-
_mit any waste thereof, reasonable wear and tear excepted. - - . , .
' 6.. That he will keep the improvements now existing.or hereafter erected on the mortgaged property insured as

may be required from time to time by the Mortgagee against, loss'by fire and other hazards, casualties and contin-

‘gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when

due, any premiums on such insurance’ provision for payment of which has, not been made hereinbefore.  All insur-
ance shall be catried in coipanies approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss’ payable clauses in favor of and in form acceptable to the Mart-
gagee. In event of loas Mortgagor will give immediate notice by mail to the Mortgagee, who may mgke proof of *
loss if not made promptly by Mortgegor,'and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgsgee instead of to the Mottgagor and Mortgages jointly, and the

insurance proceeds, or-any part therecf, may" be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoratidn or repair of the property damaged. In event of foreclosure of -

this mortgage ot other transafer of title to the Mortgaged property in extinguishment of the indebtedness secured
‘hereby, all right, title and interest of the Mortgagor in and to eny. insurance policies then in force shall pass to
the purchaser or grantee. - o S .. '

.. 7..That be hereby asaigns all the rents, issues, and profita of the mortgaged premises from and after any de-.
fault hereunder, and should legal proceedings be ingtituted pursuant to this instrumeat, then the Mortgagee shall
have the tight to have a receiver ‘appointed of the rents, issues, and profits, who, after deducting all charges and
expenses ‘attending such proceedings and the execution-of his trust as receiver, shall apply the residue of the
rénts, issues; and profits; toward the payment of the debt secured hereby. . L
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