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THE MOBTGAGOR G)VENANTS AND AGREES AS FOLLOWS
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Mortgagee, forﬂnpaymentofhxu,w public mmu,ganrd s nny

| "provisions of this mortgage, ‘and. also for any lmnsota thntmybaufterbemaebytbcblnm dun;&znmunda g
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of Sec, IWCodeofh of Soul Clmllna.uamended.onimﬂarmtutw
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Mortgagor at any time !ail
such improvements to be
hereinabove provided.
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4; That the Mortgagor will keep all lmpmemenh upon the mortm premlscs in good repalr, ﬁ sbould t!;‘llaortgnxor fail to do )

s, the Martgagee may, at jts opuon. enter upon said premises and make whatever repairs are expenses for such

necessary
repaits to the mortgage debt-and collect lhe same under this mortgage, with interest a3 hereinabove pmvlded.
5. That the Mortgagee may at any tie require the issuance and maintenance of insurance upon the life nf ¢ person ablil?ted

under the indebtedness secured hereby in a sum mﬂident to pay the mo e debt, with the Moﬂsa e¢ at ben ﬂ:?tln ol m
Rl .

Erilixiums are not otherwise paid, Mortgngee may pay said nremlums any amount so paid
ebt. -1

6. That Mortga agrees to all taxes and other public assessments lcvied against the mged premises on or before the .
due dates thereof amﬂf) exhibit tl'nl:a r,v.;celpls therefor at t.hepouf]fjio:l of tha Mortgagee immediately upon payment, and shnuld the Mort-

gagor fail to pay such taxes and assessments when the same shall fall due, the. Mortgagee may, at ils option, pay elclll.a same charxe .

the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as ‘above pro

. 7. That if this m ge secures a “construction loan”, the Mortgagor agrees that the princlpa.l amount of the indebtedness hereby
secured shall be d;sb to the Mort;agor in periodic payments, as construction pro accordance with the terms and condi-

tions of a Construction Loan Asreement which !s upantely emecuted but b made a part 3 thl.l morlgnge lnd incorpomted here:ln by

reference.

8. That the \Iortuauor will not ftmher cncumber the premises above ducribed. wilhout the prior consent of the M u.-. snd
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness lxereby to-be
immedintely due and payable and may institute any proceedlnas necessary to -collect said lndeblednm. ‘

"8, That should the Mortgagor alienate the meort ged prcmku by Contracl of Sale Bond for Title or Deed of Conveyance, lnd
the within mortgage indebtedness is not paid in full. ¢ Mortgagor or his Purchaser shall be ulrcd to file with the Association an
application for an assumption of the mortgage indc tedness, pay the reasonahle cost as y the Association for processing the '
assumption, furnish the Assoclation with a copy of the Contnct of Sn]c. Bond or Title, or of Conveyance, and have the interest

rate on the loan balance existing at the time of transfer

be determined by the Association. The Association will notify ortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbbok. Should the Mort Ln5 egor. or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may’ declare the

institute any %3 necessary to collect sald indcbrednm

10. That should the Mortgagor fail to make ymenu of principal and intcust as due on the pmmissory nots and the same shall be
unpaid for a period of thirty {30) days, or if thelr’: Zﬁl to comply with and ahide by.any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mnrt ge. the Mortgagee, at.itz option. may write to the Mortgagor at his last known -
address mving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectily said default within the

sald thirty days, the Mortgagee, may, at its option, increase the lntcmt rate on the loan balance for the remaining term of the boan or

* for a lesser term to the maximum rate per annum permitted to be charged at that tlme by. applicalile South. Carolina law. or a
- increase rate as may be determined by the Association. The manthly payments wlll adjusted accordingly.

11. That should the Mortgagoer fail to make paymcnts of rincipal and interest ns due on the promissory note n§d should any monlhly :
Says,

installtnent become past due for a period in excess of 15
equal to five (5% ) per centum of any such past due inmllment ln order o cover lho extra expense incident to the hnndl!na of such

: dellnquent payments.

-12. That the Mortgagor hereby assigns to the Mort ih SUCCessars nnd migns. all the renu. fssues, und pmﬁt: ncu-uing fwm
the mortgaged premises, retaining the right to collect mmcwlonlgasthedebtbembymuedumt{numn tﬁm yment, but
should any part of the pdncfpalu indcbtedness. or interest, taxes, or fire insumnce premlums‘m5 past duc and unpaid, Mo

without notice or further proceedings take over lhe moﬂ d premises, if x s, occupled -by a tenant or tenan

colrect said rents and profits and app aam indebt asg,hmby
than the rents and profits actually nd_any tenant is authorized.  upon request by Mortgagee, to
make all rental payments direct to the M:u:gngee. wilhoul lllb le«liv to lhe Morluagor unti] notified to lha contrary by the Mortgagee;
and should said premises at the time of fault be occu Lll oﬂ gor, the Mortgagee may apply to the Judge of the’
County Court or to any Judge of the Court of Common Pleas who i ent or presiding in the coupty aforesaid for the appoint- |
ment of a receiver with authority to take possession of safd.premises and collcct such rents and profits, applying said rents, after pay-
: inﬁ the cost of collection, to the moartgage debt without lhbility ta at for anything mure th.nn the rents and pmfi ¥

njtbehioﬂgnxee. at its oplion.mnyrcquiraﬂ\eMonxaxmlopaytotl:eMortp:‘ee ontheﬁrstdayofuch manthtmtﬂlln

id, the fo in addition to the payments of and loterest provided in sai
y o mmnp;yﬂb le on policies of mortga gmrnntyins?n-ance(ifapplicnb!e),ﬂremdother

mdlssusmentsnext ue on the mortgaged premises (all uatimntedby

note ucu
equaJ to the premiums that will
hazard insurance covering the’

the Mortgagee ) less all sums already paid therefor. slvidcd by the number of months to elapse before one month kiu'br the date when .

. such premiums, taxes, and assessmenty will be due and payable, sich sums to be held Moﬂmneetopayu

. specialanmmmu.shouldthmpaanm exceed the amount of payments pctually by the Mortzagee fot taxes, assexsments, or

. insurance premiums, the éxcess may uadimdbytheMamzeeonmhsemymuhbemdebyﬂwMoﬂmm if, however
" said sums shall be insufficient to mdpaymuwbentlwnme shall " and the Mortgagor shall pay.to the

Mortgngreanynmmmumrytomkeupthedeﬂ end of ten from the date

hereof, Mortgngee may, at its option, apply for renewal

oA o Araocduos

. ol or ortga may pay premiom

tepay to Mortgagee such pmnjtge payment. with lnleten. lt the.nte :pccmed ln

pvertbemmn!nlnxpaymcntpcdod. ‘

css hereby secured to be immediately due and paynble and may -

the Martgagee may collect a “late charge” not to exceed an amount -

thout lability Io account for. lnythinu more -

theinterwtmleonthesnld Ioan balance to the maxi- - '
mum rate per annum permitted to be charged at that time by nphlicnble Sou Carolina law, or a lesser increasc in interest yata-as may




