hehhwfuﬂynizedofﬂnpmmiseahmdnabavedaaibedmfeommple
Jawful anﬂwrlty to sell, ponvey, or encumber the same, and that the prem-

enoumbrmcuw tsoever. TheM » further covenants to warrant and.
and ags.tnst the Mortgagor and

a0 ortgage shnll nocure tho Moutgngee fou- such furthor sums as. may be advnnwd hereafter, at

o »thé optionoftt!w Mmgngec, or the payment oOf taxes, insurance premiums, public assessments, repairs or other -
L g) covenants herein, and also any further loans, advances, mdvanm or credity that may
E g: made m&er to the Morgtgor by the Mortgagee; and that all sums so ‘advanced shall bedr interest at the
- nnd shall be payable on ‘demdnd of the Mortgngee, unless otherwise provided in

: A the en .‘awezistin or ercoftererectcdonthemortgaged insuredi
as may "'fe'q’uh'édfromﬁmototimeb theMortgagegagainstlossb ﬁreandothcrha.znrds,?;osuchamounts,
as may. be i by}thoxtgngec,mdincompaniesacooptableto:t,andthathedoeshereb assign to the

such policies, and that all such policies and renewals.thereof shall be held by the ortgagee and

" .. Mortgagee
e have attached thereto loss payable clnuses in favor,of pﬁd in. form o.cceptable to the Mortgagee. |

Lt That he will keep all !mprovemenls now existing or hereafter ‘erécted upon the mortgaged propert{
good repair; and should he fail to do so, the Mortgagee: may, at:its option,.eriter upon said premises, make what-
ever repairs are necessary, .. and charge the expenses. for such repairs to the mortgage debt; that, in the event that
thepmoeedsofthisloanarefortheoonstmcﬁonofimprovements&nthemo edpremls&s he will con-
tirilie * construction “until oomp!et[on ‘without - interruption; and should he fail to do so, the Mortgagee may, at
- its ‘option, enter upon- said: premises; éomplete said oonsl:rucﬁon work, and charge the expenses for- the com-

pleﬂon of such construction to the mortgage debt.

5 'I‘hat the. Mo:tgngeo I’E requlre the maker, co-mal:er or ondorser of any lndebtedmss secured hereby to

carry life insurance uponhimse in a sum sufficient $o pay all sums secured by, this mortgage, designating the

Mortgagee as beneficiary thereof, and, upon faflure of the Mortgagor to_pay e premiums therefor, the Mort-

-.g?gee may, at its opﬂon Tay, ! sa.id pmniums. and all sums 50 advan ced by the Mortgagee shall become a part -
mortgage debt. . _

. 6. That, togetha- with, and i addition to, the monthly paymenlx of pnncipol and interest payablo under the
terms of the note secuned hefeby, he will pay to the Mortga, el?ee. on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one-twelkth of the mnual taxes, public assessments and insur-

* ance premiums, as‘estimated by the Mortgagee, and, on the failuré of the Mortgagor to pay all taxes, insurance
?remiums and public’ nssmments. the Mortgagee may, at its option, pay said ftems and charge all advances thcre-

_ for to the mortgage debt.

. .7, Thathe herobm all the rents, issuos. and proﬁts of the mortgaged premises from and after any de-
fault herounder, egal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
- have the right to. have a.receiver appéinted of the rents, issues, and proﬁts who, after deducting all charges and

- expenses attending such gs and the execution of his trust as receiver, shall apply the residue of the rents.

isues, and proﬁts, paymcnt of the debt secured hmlgy

. . 8 That, at the opliop oE the Mortgagee, this mortgnge shall become due and paynble forth\mth if the

. Mortgagor. shall "convey ' away ‘sald mortga uﬁd premises, or if the title shall become vested in any other person |

- in any manner whatsoever other than by d of the Mortgagor, or, in the case of a construction loan, if the
Mortgngor shall permit work on tho project to become and remain mterrupted for a per!od of fifteen (15) days.

s apeedthatdeu-shallholdandm the premises above conv edunﬁlthereisadefault

tmderthismortgngeorinthonotesecmedhereby Itjisthetruemeanin ofthis?l;tumentthatifthel\dort-
& perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,

mortgago be utterly null and void; otherwise to remain in full force and virtue. If there is a default in
tha M thagee il sous Do imin b the Mot O e oo oBton of
Do , all sums y 20T e e -
ablo and uﬁybomm Should avy legal = be instituted for the foreosure of this

gal proceedings
any suit involving this Mortgage or the title to the prem
thedebtsemmmbyoranypan thereof be in the hands of an attor-

mdgand, gee, and o} rt?sonable
or on at the opton e Mort-
be reooveretr and collected hereunder. Pd

contained shall bind, and the benefits and advantages shall
and assigns of the parties hereto. enever
singular, andthemeofanygcndulhnllbe_:




