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2. ThatthisnmrtgageshallsemretheMortgageefo: chfurthu-nott; o5 'ma be

option of the Mortgagee, for the_payment of taxes, insmnoo'pmmhm, publ{o assessments,. repairs’ or other ",

purposes pursuant to the covenants herein, and alsg.  any furthaloans_, advanou.'md\_rmm 0T -4 credits that may

be made hereafter to the Mortgagor by the Mm‘tgngee,md for any other ‘or’ f obligaticn “ar lndebbedneu

: duetotheMortg,ngeobytheMoﬂgngoratanyﬁmebumfter-andthnt sums so"advanced shall bear interest
at the same rate as the Mortgage debt and shall be payuble on demand of the Mortsnsw. unless’ atherwise pro-
-vided in writing; and the lien of&ﬂsmortgngesecurlngtududmm readvs shallbesupeﬂortothe
rights of the holder of any intervening lien or encumbrance: .

3. Without affecting’ the' Liability of any 'person. oblignt’;d- or. ti e..pa it of -any indebtednm semred
hereby, and without affecting the rights of the Mortgagee ‘with respect -to ‘any- “security not expressly -released

in writing, the Mortgagee miay at any time, without notice ar consent, make any agreement mding the time o

" or otherwise altering the terms of paynumt of the indebtedness secumd hcteby.

-+ 4. 'Thet he will keep the tmprovements now e:nstmgnr h eafter erected on the mortgn perty i
" as may be requlred from time o time by.the Mortgngee: agajmt loss by firé and other“hamrds;.'casunlhes nnd
contingencies in’ such imounts and for such: periods as may be required by the Mortgagee and will pay promptly,
when due, any premiums on. such insurance provision for’ payment of which has. not been made hereinbefore. All -
iisurance shall be carried-in- companies approved. bythe Mortgagee and the:pohmnnd renewals thercof slm]!
" be held by the Mortgagee and have attached thereto loss payable clauses in favor of aud in form am:cptable to
the Mortgagec In event of loss Modg'lgor will give immediate notico by m:nl to the. Mortgagee, who may; mnke
proof of loss if not made promptly by. Mortgngor, and each insumnce comp.my ooncerned Is hereby authonzed

and directed to make payment for such loss directly to’ tho Mortgngeo mstead of to the Mortgagor and Mortgagee T

jointly, and the insurance procecds or any part thereof may be applied by the Mortgagee at its.option mtbcr to’ the -
reduction of the indebtedness hcreby secured ' or - to- the restoration vr repair of the: pmperty dnmageﬁ. In'évent .

of foreclosure of - this mortgage or othcr trinsfer of title to ’the Mortgaged 'property In mtingmshment’ of t.he S
M . .

- indebtedness secured hereby, all nght title and interést of
_ in force shall pass to the purchaser, or grantee. _-' L . i

5. That he will keep all improvéments now existing'orhmfter:ereeted'upou the mort ged propaty
-good repair, and, in the case of a construction loan; that he. will continue constmotion-lmtil completion without -
interruption, and should he fail to do so,- the; ‘Martgagee mny.atits,opuon, entauponmdpmnisa,makowhat-

© ever repairs are necessary, including the oompletion of any.c truotion worlc‘underway, and o!mge the upe.nm g ':: n

' for such repairs or the completion of siach construction to the mortgage debt. -
6. That the Mortgagee may require the maker,. oo-maker or mdoner of any indebtednm oocured horcby to.-
‘carry life insurance upon himself in a sum sufficient to pay all. sums secured by this’ mortgage, designating: the
Mortgagee as beneficiary thereof, and,’ -upon failure of the o_ttgagor to pay the premium therefor, the. Mort-
gagee may, at its option, pay said premiums, and nll _ dvariced. by tho Mortgagee ahnll bemmo " pu-t
of mortgage debt. : , v ‘
7. That, together with; and.in nddition to, the monthly payments ofp ! ‘ payable nnder tho

terms, of the note secured hemby, he will pay to the Martgagee, on the first day of each month, untﬂ the indebted— :

ness secured- hereby is paid in full, a sum oqunl to one-twelfth of the annual taxes, public astessrents and Insur-

ance premiums, as estimated by the Mortgagee, and, on the faihire of the. Mottgagor ‘to’ pay* all taxes® inmranoe -
premiums and public assessments, the Martgagee may at its option. pay sald’ :tems and charge all advanoes the.re- =

for to thé mortgage debt:: These mnnthly escrow payments will not bear interest to the mortgagor(s}

;8 Tlmthehmbyassigmal]thomu.isuu,nndproﬁuo!themortgngedprem!sesﬁomand afterlnydo-
. fault hereunder, and should legal proceedings be lnstitutedpmmnt to this instrument, then the Mortgagee shall -
have the right to have a receiver appointed of the rents, issues; and profits; who, after. deductingall charges and
expenses attending such proceedings and the execution of his tnist as reoewer. shall app ' - due of the reats, -
'nssues, and profits, toward the payment of the debt securedhexeby : RS
8, That, at the option of the Moxtgagee, this mortpge shall beoome due and paynblo fo:thwlth if the Mou-t-
gagor shall convey away said mortgaged: premises, o if the shall. beoome vested in any other person in any -
‘manner whatsoever other than by death of the Mortgagor, or, in the case of & constriction’ loan, ifthe Moﬂgagot
.. shall permit work on the project, tobecomo and remain inters it ed'for a per!od of Rfteen (15) dnys without t.ho
written consent of tho Moxtgagee. et S e .

gagor shall fully, pc.rform all the terms, conditions;. nnd covananh oftldsmortgage, andofthenotemumdhereby

thatthenth!smmtgngoshallbeuttalynulllndyoid,othmvbelnma[niqfullfmudylrme.Ifthereisn
default in any. ot'theterm,condiﬁomacovenmboﬂhism‘tgago,orof the note secured hereby, then, at the
. option of the Mortgagee, sllsmnsthenowingbytheMmtgagwtotbo Mortgagee. shall: become-immediately ‘dub -
‘andpaynbleandthummtgngemnybefmedwedaSbwldmyhgﬂpmceedhg:beinﬁhﬂqdfuthew_ e
oftlmmortgﬂge.orshouldﬂmMm'tgngeobeoomenputyto» “Suit’ 7 th o’

g et -




