o oreneumberthem,‘nndthatth&pmnhduefreemdc!eqdnﬂﬁmindmmhnmthM'mptu

premises as herein conveyed, unto the Martgagee forever, from and agaizst the Martgagor and all persoas ]

muwmuindipeﬁufohoﬁ: R . .

1. He will promptly pay the principal of and interest o the Indebtednéas evidenoed by the seld nats, at the
time and in the matner therein provided. Pﬂvﬂegehmearvadtdprépqntmy'time,wﬂhoutpmmlumorfee;ﬂw

entire indebtedness or any parttherm! not lees than the amount of oné installment, or'one hundred dollars ($100.00),.

whichever is loas, . ‘

2. Together with, and in addition to, the monthly payrients of principal and fnterest payable undér the feims
of the note secured hereby, he will pay to the Mortgagee as trustea (under the terms of this_grust as hereinafter

stated) on the first day of each month until the said note is fully paid: .

(s) A mum equal to the ground rents, if any, next dus, plus thé premluma that will nest becoms due and payablé -

on policies of fire and other harard Insurance covering the mortgaged property, plus taxes and asseesments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is

notified) lesa all sums already pald therefor divided by the number of tionths to elspes before one month

To Hava 4x0 50 Houd,all and singular the s property unto tho Mortgagee, it uosesses o iigas forever.

" The Mortgagor covenants that be s lunfully eised of the pewoe ereinabove dsscibad In foe sizngle abealicte - - |
(ouu“chotherm,ifqny,uiutatedhminbe.fom).thttho.hngodﬁghtmgihwfu!wthaityt‘buﬂ,m_v‘ay{ .

herein otherwise recited. M‘Mow{mmbtqmmtmdjm-ddmdaﬂmm.ﬁo.- BN ¢

prior to the date when such ground rents, premiums, taxes and assessments will beoome delinquent, sueh

sums to be held by Mortgages [n trust.to pay seid ground rents, premiums, taxes and spocial assossmenta.
(b) ‘The aggregata of the amounts paysble purmuant to sabparigrash (s) and thoss payable on the note séoured

hereby, shall be peid in a single payment each month, to-be applied to the following items in the order
stated: v T e

| (’)tﬂlﬂ,lpedﬂmnu,ﬁn“doth"mm ke
i " (1) intercst on the note secured hereby;and . .7 RS

(m) amortization of the principal of sald note, * . .

Any definlency in the amount of sush aggregate monthly mmt,nhdl, m!enmsdopod by the

Mortgagor prior to the dus date of the next such payment, ccnstitute an event of default under this

morigago. At-Mortgagee's option, Mortgagor Will pay. a “late charge” not exceeding four per

cantum (4%) of sny installment when paid mare than fiftsen (15) days after ths dus date thereo, -

to cover the extra expense involved in handling delinquent payments, but such “Iate charge” shall

not bo payable out of the proceeds of any sale made to mtiafy the indebtedness secured hereby,

- unlees such proceeds are sufficient to- discharge the entire indebtedness and. all proper.costs and

3. If the total of the payments made by the Mortgagor u{tdel_; (a)of pﬁraigra.ph 2 precedmg shall exceed th'e_'

amount of payments actually made by the Mortgagee as trustée for tases or asseestments or insuraucs premiums, =

i as tho case may be, such excesa shall be credited on subsequent paymenta to be made by the Mortgagor for such -

itemns or, at the option of Mortgagee as trustee, may be'refunded to Ahe Mortgagor. If, however, such monthly -
payments shall not be gufficient to pay such items when the same shall become due and payable, then the

" ..Mortgugor shall pay to the Mortgagee as trustes any amount necéssary to make up the deficiency, Such'

.payment will bs made within thirty (30) days after written notice from the Mortgagee'stating the amoynt of the

deficiency, which notice may be given by mail. "If at any time the Mortgagor shall tender to the Mortgagee, in =~

accordance with the provisions of the note secured hereby, full payment of the entire indebtedndss represented

thereby, the Mortgagee as trustes shall, in computing the amount of such indebtednees, credit to the sccount . - . "

of the Mortgagor any ¢redit balance remaining.under the provisions of (s) of paragraph 2 hereof, If there -

. shall be a default upder any of the provisions of thia mortgage resulting in & public sale of the premises covered '




