eogiinso
GRE WWhaah. - o

L B L

LI ¢ ¢ LR .;[;'_3:‘.'

PR T
Tyt "

“  GREENVILLE, SOUTH GAROLINA

OLLIE FARNSWORTH ISR
'RM.C. - MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA.  ~ " .. - '@ Losa Account No. 217897 )
COUNTY OF GREENVILLE ~ = IR S e e e )
WHEREAS Fidelity Federal Savings and Loan Assoclation of Gieanville, South Carolina, herelnafter’ referred to ‘ag the ASSO. “ -

: P S April 25, 1969, - - “Fred ¥, Evans . ;
CIATION, is the owner and holder of a promissory note dated — ’ execubeg bi -
a . . M . 2 » 00. 00 '

: in the oﬁzihal sum of § rin : ]
' ‘Lot 20, Wood He;gﬁtsh

. interest at the rate of -'?—-1;2———;.% and sécﬁfgd .b}_n Lirat mortzam_ﬁn the promises being known as
Avenue, Edwards Forest Subdivision, ~. = . | : - ., which {s recorded In the RME office for
Greenville County in Mort Book _ 1124 . page’ 47 , title to which property is now being transferred

e =
to the undersigned OBLIG RLS) who has (have) agreed to assume said mortgape loan and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the morigaged premiﬁrného OBLIGGOR and his
assumption of the mortgage loan, provided the interest rate on the balance due is increased from e % to a present

rate of 1-2 . <%, and ean be ‘escalated na'hel.'ei:inftezj stated. L o 72’ ) _
NOW, THEREFORE, this agrecment made and éf‘terta int? this’ Ist day of May . . . 192, by and between .
: - - Gary L. Grotf -~ - - .- o By

. the ASSOCIATION, as mortgagee, and
as assuming OBLIGOR,

—t

_WITNESSETH:"

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, eceipt of which is

hereby acknowledged, the undersigned parties agree as follows: . . .
+ (1) That the loan balance at the time of this assumption iz § 24, 96\2 70 -; that the ASSOCIATION is presently increas-

" ing the interest rate on the balance mZi__;}z.. That the OBLIGOR agrees to repay said obligation in monthly installments
of § 190,35 - each with payments to be delied fifst to interest and then to remaining prir'fc.ipaf‘_balanpo due from month to
ay 1, - N S

month with the first monthly payment being due , 19 . T
2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion

( y
of the ASSOCIATION be increased to the maximum. rate per annum permitted to be _cha?;oé][ h]y‘ %lé then applicp.b!e South Cgrolina

law, Provided, however, that in no event shall the moximum rate of interest exceed - ( )% per annum on
the balance due. The ASSOCIATION shall send written notice of any increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notice is mailed. It is further agreed that the
monthly installment payments may be adjusted in proportion to:increments in interest rates to allow the obligation to be retired
fn full in substantially the same time as would have occurred prior to any esealation in interest rate,

{3)" Should any installment payment become due for a period in excess of . (15) fifteen days, the ASSOCIATION may collect a
*LATE CHARGE" not to ex an amount equal to five per centum (55%) of any such past due installment payment, 3
) {4) Privilege is reserved by the obligor to make additional payments on the principal balance assnmed prov) ding that such pay-.
ments, including obligatory prineipal payments do not in any twelve (12) month period beginning on the anniversary of the assumption i
exceed twenty per centum (20€7) of tho original principal balnnee assumed. Further privilege is reserved to pay in excess of twenty
per centum (20%:) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to-six (BY
months interest on such excess amount computed at the then prevailing” rate of interest according to the terms of this agreement -
between the undersigned parties, Provided, however, the entire balance may be paid in full without any additional premiom during: any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate Is to be escalated. . )

(6) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement, - - . _ . o . } )
(G) That this Agreement shall bind jointly and severally the successors and assigng of the ASSOCIATION and OBLIGOR.Zhls

heirs, guccessors and assigns, : : . © lst ay-
. IN WITNESS WHEREOF the parties hereto have set the{r lhnndu'and seals Athis d day of - : .E) -~

. : FIDEE@;SWS LOAN_ASSOCIATION
— . BY: T ¢BEAL) ..

Thomas 'W. Gréepe 0

.. Groff
Assuming OBLIGOB(S)

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S) " |
In consideration of Fidelity Federal Savings and Loan Association’s consent to the mssumption outlined above, and in further

consideration of One dollar {$1.00), the receipt of which s hereby acknowledged, I (we), the undersigned(s) as transferring OBLI-
GOR(S} do hereby consent to the terms of this' Modification and Assumption Agreement and agree to bd bound thershy, :

In the presence ofs - v R _ C e ———— —— . : - (S'EAL)
_Jinahe, (o %It 14 T ’/MMW "l(SE.AL)\.
IR " 4. - Fred.F., Evans _* . S

(SEAL)

STATE. OF SOUTH CAROLINA ) porna C. Evans - 7 |
COUNTY OF GREENVILLE ) _ Co e LT e e | R
Personglly appeared before me the undersigned who made cath that (s)he siw— GaryL. jG?Offf Ergd .F....Evans. S
and Lorna C. Evans . o : R S AR T :
aign, seal and deliver the foregoing Azreament_(;nl)r and that (a)h,e" with; .ﬂ.’e- dth." subscribing Jvit;iaess witnusad the execution thereol. - -

.

" BWORN tobefore me this . . . .. L [T tRL i e
1st May = = g9.72. . ooy \‘ e , )

- : " - - . S L . S IR - MR W B N
% i L (SEAY).. : PRI o TR R T L

g ¥y orS;uﬁ Cu.rolinl L T !- P S, -
mmislon expiress, - oo oo oen eldpmegdoe U s L NS T T
. 'lyig‘:iif,icatibn & Assumption:Agreement Recorded: Ha’y 1,:1972 dt:10330 As-Ma,: #.29596,.__1_ co T
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