. The Morig uprucn s and wairan ¢ ta scized o ths above described premise 1 fog sbale abaslutis
e bcrthe ...mfi‘ﬁ..“ﬂm °f"u mﬁ&'ﬁ&m h = e e “hﬁﬁymph md"m
vey or encum same; gor will said prem: n SUCCESIOTS
!mmandmimubeumpsnrmdevuymwbmnmh ydlimilngortndd‘:nthenmemanymtbemof _ :

THE MORTGAGOR COVENAN'I‘S_AND AGREES AS FOLLOWS'

- 1. That the M will the and indeb tlheA.
tines s ant i o orlu!zor pmmptlyw prlndpnl : ‘ tednenwidencedbynﬁmmhuynotna '

' 2. That thhmtpgewiﬂmathchloﬂmfor nddiﬂonnlmwhlchmnybendvancedhuufur,lttlnopuonof:he‘
Mortgagee, fnr the payment of taxes, or public assesyuments, nsurance’ prem uant to the .
provisions of lsmott nnd_aho anylomuldvmeuthatmhybetu&erbem lodwl:;tﬁagotundcr
ﬁr:: nulihotrit > a Co:iheagf Inws of Sou.t:ﬂCnmlim. as amended, or similar mtnluth:nd w 50 ud;: hal l 5 E
erest_al same ra provided unleuothawheamud :hall
demand ofth:M“n otherwiw provided fn writing. - < poed upea by the parties : 'pm TR
3.'Ihath.!odgagorwﬂlbeptheim now mbemcted.inmred.
_against loss b ﬂn] windstorm ‘and m‘t qu;udtqnnd in a company of
companies aucepta - m of jntunnea to the Morlgauee and

agrees that al yable clauses in favor of the
Mortgagec; :md in ered mail; and thould the

. Mortgagor at any time fail to
such improvements to be
hexeinabove provided,

4. That the’ Mortgagor will kecp all !mpmvemenu upon the' moﬂm;ﬁi pmn!ses ln good repair and slmnld Mongngor fnil to- do
0, tl:c Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charxe lhe expenses f°f 5“‘—‘11 ‘
rcp:nrs to the mortgage debt und colleet the same under this. mortgage, with interest as hmimbowp:ovi ed., :

. "'5. That the Mortmgee may at any time nquire "the issuancd nmf maintenance of insurance upon the life of an ‘person oblntgatcd
under the indebtedness secured hereby in a sum sulficient to pay the mortﬁﬁe debt,  with the. Monga ee as beneticiary, :
sni;x{ﬂuuu are not ol.herwise paud. the Mortgagne may pay sald premiums nny amounx S0 pni :hall ) pnrt of the mo:tgngn

2 :
. 8. That Mortgnmr agrees to pay-all hxes and- other publie uments levied agahut the modgnged premises on or before th )
due dates thereof and to exhibit t.hc rcceipts therefor at the offices of .the Mortgagee immediately upon payment, -and should the Mort- Co

ragor fail 1o pay such taxes and assessments when the same shall fall due. the Mortgagee may, at its oplion, pay the same and chnr s

the amounts so paid to the mortgage debt ‘and collect the same under this martgage, with Interest ‘as nbove provided. * N ‘

7. That if this mortgage secures a “construction loan™ L the Mortmor ajtrees that the princ:pal amount of the lndebledncss hmby

- secured shall be dishuzsed to the Mortgagor in periodic payments, as. construction promess:sj, in accordance with the terms mhcel:e ln bi S
Y; .o

t:c;ns of a Conslrucuon Loan Agmemenl which is wpull.ely e:ecuted hut is made & part th!s mcrt,gaxe lnd incorpora!
reference. g

“That "the \lortg;mor wﬂI not funher cncumber the prcmises ul:ove mﬂxd wlthout the prioz conscnt “of the Mortgaxee. nnd

should the Mortgagor so encumber such premises; the Mortgigee may, at” i€ option; declare the - ind ebtcdnen hereby secured to be

immcdiatcly due and payable and may [nstitute any proceedlngs mecessary o collect laid Indebtednm.
9. That should the Mortgagor alienate the mortgaged premhel by Contract of Sale. Bond for Tltle. or Deed of Conveynnce. and

the within mort age indebtedness is not paid in full, the Mortgagor. or his Purchaser shail be required to file with the Association’ an
3 e uire'flqby ‘the Associnlion for processing the

applicution for an assumption of the mortgage lndebtedness, pay the reasonable tost as
assumption, furnish the Association with a copy of the Contract of Snle. Bond for Title, or .of Conveynnce. and have the interest .
rate on the lean balance existing' at the time of transfer ‘modified h‘:ﬁ the intcmt rate on the said loan balance to. the' maxi-
mum rate per annum permitted to be charged at that time by npzllcab 'South Carolina law, or a lesser increhse [n interest rate as may
be determined I:y the Amcmtlon. The Association will notify

- ments, aml w1 | mail him a new passbook. Should the Mo

paragraph, the Mort , at ity option, may:declare tha

mmtutc any 1:n'oce4:¢ﬁ::gsee necessary to cdllect said lndebu:dneu. e
.10. That should the Mortnanor fail to make paymcnts of pﬂncipal and lntemt as dne on lhe mmissory notn nnd tha snme lhall be
unpaid for a period of thirty- (30) days. or if there should be any failure to comply with and nbide by any by-laws-or the.charter of
_ the Mortgagee. or any stipulations set ont in this mortgage, the Mortgagee, ut its option, may write to the Mortgagor at his last known -
nddress giving him thirty {30), days in which to rectify the said default and should the \!ortgngnr fall to rectify said defoult within the
thirty days, the Mortgagee, may, at ils.option, incrense the interest rate on the loan halince for the remalning tesm of the lodn or .

for a lesser term to the maximum' rate per annum penmitied to be charged at that time by & e;‘:alpliml)lc Soulh Ilnn !nw. ora w
(nmasc rate as may be determined by the Associnlion. Tha monthly paymcnts will be’ adiusl ccordir ing r Rk ‘

" 11, That should the Mo fail to make pa nls f rincipd and Intemst ns due on lhc prumusory note and lhOuld any monthly

instanlncn]tabcco:ne past duengrmn :'mio m!neegcgl eof l% 5 ys. ll:e f!orlgagee may collect n “late charge™-not to exceed an amount

(qu" to five {5%) per centum of any such past due jnstallmen erlo cover the extra expenu lncldent to tha handling of mch
eling : N ;

ue'nl pay‘ments. H

fs- Purchaser, fail to comply with the provisions of the within

" 12) That the Moﬂmgor beteby migm to the Mort gee, its 'suc und nnigm. all lhe ;‘onls. issuu. and proﬂts noa-uins fmm s
the mortgaged premises, retainin the right to collect the same 30 lnn'g ot the debt hereby secured is not. in arrears of J‘uymcnt, but
shcmld any part of the principal ind edness. or interest, taxes, or fire lmurance premiums past due and unpaid, Morigagee

without, notice or fgﬂher img take oyer the mortgaged  premises; -If r:r hall be occupied by a tenant or tenants.: and
f’ said rents and profih and apply the samc tn the indebt ess herehy secured, without linbility to account for ln)'lhing moge
than the ‘rents and profits_actuall ycoed tion.nnduny-lemnthuulhoﬂzul. upan request by Mortgegee,.to .

ortsngor or his' purchaser of the new Interest rate and monthly pay~
tednm bereby sccurcd to be immedlntely due and paynble and “may

" . make all rental payments direct to the Mo mcﬁaﬁee without Yabili lo the Mortgagor. until notified to the contmry by lhe Mortglfmg.. S

and should said premises at the time of efanlt be occup Kaltlhe -Mortgagor, the: Mortgagee may apply.to the Judge
County Court or to any Judge of the Court of Common Pleas whao s ent or presiding [n the county afmeuld for the appoht-
ment of a receiver with anthority to take pessession of said.premises’and mllect ‘such rents and profits, applying said rents, after pay-
in th:d cost of collcction to- thc mortme debt without l{ablllly to nconunt for anythlng more lhan the - rents- and proﬂu actn
collect .

© 13 That t.he Mortmzee. at ilx n. ma requlre the Momugor to pay to the Mort , on the nm dny of ench monlh tmtil the -
note secured hereby is fully paid, the f ollow!n: sums in addition to the payments.of prlncl and interest provided .
equal to the premiums that will next become due & payable an policies of morign xuannly insurance (if spplicuble). fim anﬂ other
hazard insuratice covering the mortgaged property, p Mamunm ue'on the mortgaged premises (ol as ted by -
the Mortgagee) less all sums already paid therefor. dlvided by the number of months to elapse hefore ane month to the date when .
such premiums, taxes, and assessments wﬂl be due and payable, such sums to be held b Mnrthm to pay sa ‘and
special assessments. Should these' pa the amount oE plymenu lctually made by the M
insurance premiums, the excess mdiled by the Moﬂn
said sums shall be inmfﬂcieng to make taid payments when

. Mortfagee any amounts pecessary to make up the defic

‘hereof, Mortgagee may, at Its opﬁon.
then remainlng due on the J:%t. and the Mmm mv.

" years .of the term. or the Martmgee may pay such premivm and-ad
- repay to Mortgagee such premium payment with intenst. a
© aver the n-mnlnlng payment perlod.. . ¥

note; & sum -



