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: 4 That he will keep’ the improveme 8- niow: g

" " as ‘may be requnred from time to time by the Mortgngee a t:Toss. by “fire ‘and other hazards,msualhes and
contingencies in such amounts and for such. periods as'may he requtred by the Mo:-tgagee and wilt pay promptly, -
_ when due, any premiums on'such insurance ‘provision for payment of v.hxch hns not been made hereinbefore. All -
insurance shall be carried in companies approved by the Mortgagcee and the policm and rencwals thereof. shall. -
be held by the Mortgagee and have attached thereto loss payable clauses’ mrfnmr of ‘and in’ form acccptable to
the Mortgagee. In event of loss Mortgagor will give: unmedlatenohde by mail to the Mortgagee, wbo ‘'may make -
proof of loss if not made promptly by Mortgagor, and cach insurance  company: :éoncerned is- Thereby authonzed
and directed to' make payment for such. loss. dxrectly to thc Mortgngec instead o.‘.to the Mortgagor and Mortgagee -
" jointly, and the insurance proceeds, or any part ¢ thereof may “be applied by the Mortgagee atits option’either to the
reduction of the indcbtedness ‘hereby secured, or.to- the ) rtmorahon or repair of the pmperly damaged. In event
of foreclosure of this mortgage or other trnnsfer of title to the Mortgagcd pmyeﬂy in"extﬁiguishhicnt of the:
indebtedness sécured hereby, “all nght title an ' 1ortgagor in an 'pol.tcies then L
:nforcashn]lpasstothepurchnserorgrantee T, .

5. That he will keep all improvements*
good repair, and, in the caseof & eonstmction_lom,.
" interruption, and should he fail to do so, the. Mortgagee may,
ever repairs are nccusary including the eompletion of sy “construction wnrk und.'

' mdrtgage debt:” " -7
_ 6. That the Mortgagee may require ‘the mal'.cr ,cp-maker r. endorser ofanyindeb

carry life insurance upon himself in a sum mﬁicimttopay all sums secured by: this. mm'tgagc,—dedgnaung the
- Mortgagee as beneficiary thereof, and, upon failure of the Martgagor to pay. the premjums therefor,: the- Moxt- :
' - gagee may, at its. option, pay said pmniums, and all 'advnnced hy the Moxtgn it -

~ of moﬁgnge debt. N . 4 Lo

. That he. herehy assignu]ltherents.isu profits . .
fault. hereunder, and should legal proceedings be innihatadpursuant to this instmment. then‘.tbe‘_Matgagee shall

have the right to have a-receiver appointed of the-rents, issues, an&proﬂts,'w_ho, after deducting all charges and
* expenses attending such prooeedlngs and the execution of his trust'as vet, s!mll npply ;

issues, and profits, toward the payment of the debt socuréd ereby. - . :

.. 9. That, at'the. optlon of the Martgagee, this mmtgage shiall beoome due.and. payabl forthwi if e’ Mort-
gagor shall convey. away said ‘mortgaged premisa, or ifthetitle slm!] beoome vested i any ‘other perion in any

‘manner whatsoever other than by death of the Mm-tgagor_, or, inthe case of 2 eonstmcﬁon "I6an; if the Mortgagor * -

shnllpemutworknntheprojecttobeoomonnd:cmain errug : palodofﬁfteen' 15 withoutthb c
wnttenconsentoftheMortgngee. o et
~10. Itis agreed that the Mortgagnr shall hold an

‘under this mortgage or. in the note secured heteby It.is' g

gagor shal} fully perform all “the térms; conditions, ind cavenants ofthkmoﬂguge,
thatthenthismortygeshaﬂbeuﬁerlynuﬂmdvdd.othavﬁntomninin!nﬂfm‘ce ;virtue.lﬂha‘elsa
default in any of the terms, conditions or. covenants ofthkmtg_ay,orofthe note haeby"-thm, atthe
. .option of the Mortgagee,allsumuhen owing by the Martgagor to' the Mortgageushdl jately
-and paysble and thjs mortgage may be foreclosed. Should an proceedings be :

of this mortgage, or should the Martgagee ‘becorne & putygu' wvalving |

~- "premises described herein, ouhould tbedebtmukedherqby

attorney at liw-for callection’ by sult or otherwise, all:costs and

able attorney's fee, shall become duo.nnd pa

Mortgagee, asa part of tbo '




